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[OHX-HD]hFix ;[; NHZH[kx.HDKP][xPix;
[[PkxrPkOP[xkOHx hDOPqHix PgPIiP][x]MxkOH
Y;C;Z;x He;hkZH[kx]Mx hDOPqgHix;[F
Pik]htxrOJiHxh]YHxH[Kk;PYixFPikPYYP[NxD]ZeYHs
;hDOPQ;YxkOH]htxP[k]xDYH;hxe]YPDPHix;[Fx;DkP][;CYH
NIPF;[DHxM]hxN]qHh[ZH[kx;NH[DPHi'x6HxeHhM]hZ
kOPixr]hXx;ixilee]nkxik;MMxM]hxkOHx ]D;Y
lgHh[ZH[k*x-HD]hFix |ZZPiiP][x & - Cx;[F
KOHx.k;kHx-HD]hFix ]ZZPiiP][xA.- Ctx0[FHhxkOH
liePDHix]MxkOHiHxC]FPHi" x]IhxehPZ;htxFIKPHI
P[DYIFHxFHgHY]eP[NxhHD]hFixZ;[;NHZH[k
e]YPDPHi xD]Ze]iP[Nx;[FxleF;kKP[Nx-HD]hFi
Pie]iPkP][x IkO]hPkPHixA- iC” xkh;[iZPkkP[N
eHhZ;[H[kxN]gHh[ZH[kxhHD]hFixk]xkOHx  x
D]YYHDKP][ xi;[DkP][P[NxhHD]hFixFHikhIDkP][*
;DKPgPkPHI x]eHh;KP[NxkOHx .k;kHx-HD]hFix H[kHh’
eh]gPFP[NXhHD]hFixZ;[;NHZH[kxkh;P[P[NxM]hx
Ik;kHx;[FxY]D;YxN]qHh[ZH[kX]MMPDP;Yi x
FIDIZH[kP[NxD]ZeYP;[DH xD]|hFP[;KP[Nx

KOHx ]ZZPiiP][iv2x;NH[F;1" x;[Fx
PZeYHZHI[KP[NxkOHXx ]ZZPiiP][i¥2

FHDPIP][i*
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N-HiPYPH[DHOxhHZ;P[ix]lhxr;kDOr]hFx;ixkOHx "5 E€ xe;[FHZPDxrH[FixPkixr;tx
KOh]INOxeee€1x [xhHD]N[PWP[NXxkOHxehHiiP[NX[HHFxM]hxhHD]hFixZ;[;NHZH[kx
NIPF;[DHx]gHhxkOHXY ;ikxtH;hx;[FxKk]xH[ilhHxD][KP[IPktx]MxiHhgPDHi" xkOHxiHDKP][x
kh;[IPKP][HFxK]x;xkHYHr]hXP[Nx;hh;[NHZH[kXM]hxZIDOX]Mx 8xeee€1x60HKOHx;kx]Ihx
O]ZHix]hx;kx]Ihx]MMPDHxFHiXi xrHxO;qHxH[FH;q]hHFxK]xFHYPgHhxMPhIkEDY:iixilee]
JIhxY]D;Y x;[Fxik;kHxe;hk[Hhix;i"xKINHKOHh" xrHxH[ilhHxkh;[ie;hH[Dtx]Mx]eHh;kP][ix;kx
YYXYHQHYix]Mx Y;C;Z;xN]JgHh[ZH[Kx

[XMIYMPYY P[NxkOHiHx]CWHDKPqHixFIhP[Nx;xDO;YYH
tH;h" xkOHxiHDKP][xPZeYHZH[KHFx[Hrx]IkhH;DO
ikh;KHNPHitx"[Hx]Mx]IhxZ]ikxilDDHiiMIY
ikh;KHNPHixP[q]YgqHFxP[DhH;iP[NxkOHx;q;PY;CP
IMxqPhkKI;YxhHD]hFixZ;[;NHZH[kxkh;P[P[N
Jee]hkl[PkPHitx Jikx]MxkOHiHxkh;P[P[NixrHhH
Dlik]ZPwHFxM]hxiZ;YYxNh]leixP[xhHie][iH
k]xhHglHikixM]hxkh;P[P[N¥ax]kOHhixrHhH
NH[Hh;YPWHFxY;hNHENh]lexkh;P[P[Nix
FHiPN[HFxK]xP[ikhIDkx;YYxY]D;Yx]MMPDP;Yix|
hHD]hFixZ;[;NHZH[kxCHikxeh; DkPDHitx
hDOPgPikix;Yi]xFHgHY]eHFxeh]DHFIhHixk]x
PFH[KPMtxI[FHhiHhqHFxD]ZZI[PKPHix;[Fx;hHx
lIP[NxkOPixP[M]hZ;kP][xk]xI[FHhk;XHx;xZ]hH
itikHZ;kPDx;eeh];DOxk]xiHhqHxY]D;YxN]gHh[ZH[kixP[
kOHiHx;hH;itx FFPKP][;Y Yt xiHDkP][xik; MMxFHgHY]eHFxgPFH]xkh;P[P[NxkO;kx]IkYP[HixkOl
N]gHh[ZH[kxhHD]hFixFHikhIDKP][xeh]DHii¥:xkOPixgPFH]xNIPF:[DHxrPYYxCHxOJikHF x][xkO
X(IDP;YxZHFP;xiPkHitxx

IOHx.HDKP][xr;ixM]hKI[;kHxk]xrHYD]ZHxkr]x[Hrxik;MMxZHZCHhixP[x 8xees€1x |NP[NXKkOPix
i;ZHXKPZH"x-HD]hFix ;[;NHZH[kxik;MMx;DD]ZeYPiOHFxkOHxhHQgPIiP][x;[F%;eeh]q;Yx]Mx
IHQHh; Y xik;kHx- ix A EP[DYIFP[NxkOHx He;hkZH[kx]Mx/]lhPiZ"xkOHx He;hkZH[kx]Mx8]IkOx
.HhgPDHi"xkOHx He;hkZH[kx]MxkOHx/hH;ilht"xkOHx NhPDIYklIh;Yx liHIZ"xkOHx kOYHkHx
NHI[kix ]1ZZPiiP][ xkOHx PDH[KHI[P;Y x ]ZZPiiP][ xkOHx IYkPeYHx HHFix OPYFhH[Qix
"MMPDH"xkOHx Y;C;Z;x He;hkZH[kx]Mx hDOPgHix;[Fx Pik]ht"xkOHx He;hkZH[kx]Mx ;hYtx
OPYFO]JFx FID;kP][" x;[FxkOHx Y;C;Z;x6]ZH[Oix ]ZZPiiP][C1x

/ED][k1><[I-B<><e;NH(;
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[IDIhhH[kxrPkOxkOHiHx- xFHqHY]eZH[kx;[FxhHgPiP][*xeh]WHDKkix][xkOHxik;k
N]gHh[ZH[kxiPFH xDO;[NHixP[xik;kHxik;kIkH"xMHFHh;Y XY ;r x;FZP[Pikh;KPqHx[
;[Fx- xD]ZehHOH[iPqH[Hiix;Yi]xehHDPePk;kHFxiHqHh;YxYP[HEPKHZxhHqPiP][
Y]D;YXxN]gHh[ZH[kx- ix/OHx.HDkP][xiIDDHiiMIYYtxD]Ze]iHF x;eeh]gHF" x;[Fx

PZeYHZH[KHFxZ]hHxKO;[xkr]xFJwH[xYP[HEPKHZxhHqPiP][ix]hx;FFPkP][ixkOPi
K]xCHkkHhx;iiPikxY]D;Y xN]gHh[ZH[ki:x6 OHKOHhxM]hxik;kHx]hxY]D;Y*xN]qHh[Z

:NH[DPHIi" x]IhxZPiiP][xPixK]xH[iIlhnHXkOHiHxX- ixhHZ;P[xHZP[H[KYtx
;eeh];DO;CYHXx;[Fx;ChH;ikx]MxCHikxeh;DkPDHit

JOHXIHDKP][X;Yi]xCh]XHXNh]I[Fx][xkOHxZ][]Y PKOPDxk;iIXx]MxFHqHY]e P[Nx;
H[Hh;Yx.DOHFIYHxX;PZHFx;kxikhH;ZYP[P[NxMIkIhHxleF;kHixk]xPFH[KP,
IHhPHix;DhliixiD]hHix]Mxik;kHx- itx6Hx;Yi]xi]YPDPKHFxMHHFC;DXx

kOHxeh]e]iHFxPZeYHZH[k;kP][x]MxkOHxY4 ;eik][HY2%;eeh];DOxk]
HZ;PYxhHKH[KP][*Mh]Zx]JgHhxMPMktxik;kHx;NH[DPHj
[F*x;hHxFHqHY]eP[NxhHD]ZZH[F;kP][ix
C;iHFX][xkO;kxMHHFC;DX*
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JOHx.k;kHXx-HD]hFix |ZZPiiP][x £&£.- CxPixik;KIK[hPYtx
HZe]JrHhHFxCtxkOHx JFHX]Mx Y;C;Z;x€™t,x0x fEEEE
£xk]xehHIDhPCHxhHkH[kP][xe]YPDPHixM]hxkOHxhHD]hFix]M:
IkK;KHXN]qHh[ZH[kxC]FPHixP[x Y;C;Z;1x PXHrPiH xkOHx
ID;Yx JqHh[ZH[kx-HD]hFix ]ZZPiiP][xA& - CxPix
Ik;kIk]lnPYtxHZe]JrHhHFxCtxkOHx JFHXx]Mx Y;C;Z;%
€'1,%X0x fEEE Ee xk]xehHiDhPCHxhHKH[kP][xe]YPDPHixM]hx
KOHxhHD]hFix]MxY]D;YxN]qHh[ZH[kxC]FPHixP[x
Y;C;Z;1x 1kOxD]ZZPiiP][ix;hHXDO;PhHFXCtxkOHx
PhHDK]hx]MxkOHx “x;[FxH;DOxZHHkixkrPDHxeHhx
tH;hxP[x]hFHhxK]xhHgPHrxkOHxhHD]hFIEZ;[;NHZH[kx
;DKPgPkPHix]Mxik;kHx;[FxY]D;YxN]gHh[ZH[ki"xq]kHX][*
kOHx;FlekP][x]Mx[Hrx]hxhHgPiHFx-HD]hFix Pie]iPkP][x
IKOJhPkPHixZE- iC”x;[FxD][iPFHhxhHD]hFIiEx
Z;[;NHZH[kxe]YPDPHixM]hx Y;C;Z;xN]gHh[ZH[k!x [x
eh]ZIYN;KP[NxkOHxik;kHx;[FxY]D;YxN]gHh[ZH[kx
-HD]hFix Pie]iPkP][x IkO]hPkPHIi"xkOHx ]ZZPiiP][ix
eh]gPFHxkOHxNIPF;[DHxX;[FxX;IkO]hPktx[HDHii;htxk]x
I[FHhKk; XHxhHD]hFixFHikhIDKP][x;[FxehHiHhq;KkP][*
;DKPgPKPHIixP[x Y;C;Z;*
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HZCHhix]MxkOHx-HD]hFix ;[;NHZH[kx.HDKP][xiHhgHx;ixilee]hkxik;MMxK]xkOHx
K;kHx-HD]hFix ]ZZPiiP][x;[FxkOHx ]D;Yx JqHh[ZH[kx-HD]hFix ]ZZPiiP][*x [x

kOPixh]YH x;hDOPqPIikixrhXxrPkOxik;kHx;[FxY]D;Y xe;hk[Hhixk]xFHgHY]exhHKH[kP][x
IDOHFIYHi*x/OHIHXF]DIZH[kixFHIPN[;kHxrOPDOxhHD]hFixDhH;kKHFxCtx;[x;NH[Dtx
O;gHxeHhZ;[H[kxOPik]hPD;Yx]hx;FZP[Pikh;kPqHxPZe]hk;[DHx;[FxrOPDOxhHD]hFixZ;tx
CHxFHikh]tHFx;MkHhx;xeHhP]FX]MxkPZHx [x Y;C;Z;"xhHKH[KP][XIDOHFIYHix;hHxX[]r[x
;ix-HD]hFix Pie]iPkP][x IkKO]hPkPHixA- iC1x NH[Dtxik;MMxZ;tx[]kxYHN;YYtxFHikh]tx
hHD]hFixkO;kx;hHx[JkxhHehHIH[KHFxP[x;[x- 1x/OPix CHP[NxkOHxXD;iH x;NH[DPHix
rPkO]lkx;[x- xZ;tx[]kxFHikh]tx;[tx]MxkOHPhxhHD]hFitx6OH[xiHkkP[NxhHKH[KP][ix
M]hx;NH[DtxhHD]hFi"x-HD]hFix ;[;NHZH[kx.HDKP][xik;MMxrHPNOxD][iPFHh;KkP][ix
PIDYIFP[Nx;eeYPD;CYHxik;kHx]hxMHFHh;YxYHNPIY ;kP][ x;IFPkxhHgIPhHZH[Ki" x;[FxkOF
eHhP]Fx]Mx;DkPgHxliH*x-HKH[kP][ix;hHXxkhH;kHF x;ixkOHxZP[PZIZxkPZHx;[x;NH[Dtx
ZlikxXHHexhHD]hFitx NH[DPHix;hHx[[kxhHgIPhHFxK]xFPie]iHx]MxhHD]hFi"xClkx
-HD]hFix ;[;NHZH[kx hDOPqPikixhHD]ZZH[FxF]P[Nxi]x][DHxX;YYxhHKH[kP][x
hHgIPhHZH[kix;[Fx;FZP[Pikh;kPqHxq;YIHxO;gHXCHH[xi;kPiIMPHF!

X

[*FHgHY]eP[Nx[Hrxik;kHx;NH[Dtx- i"x;hDOPgPikixrThXxDY]iHYtxrPkOxik;kHx
;NH[Dtxik;MMxK]xPFH[kPMtx;[FXFHIDhPCHx;YYxhHD]hFixDhH;kHFxP[xkOHxD]lhiHx]Mx;
;NH[DtOixrhX:x60H[x-HD]hFix ;[;NHZH[kxik; MMxhHqPiHxHsPikP[Nx- i"xrHx
Hs;ZP[HxkOHxH[kPhHxF]DIZH[kxMh]Zxk]exk]xC]kk]Zxk]xH[ilhHxkO;kxhHD]hFix;hHx
;eeh]ehP;kHYtxhHehHiH[KHFx;[FxFHIDhPCHFxk]xCHikx;hDOPQq;Y xik;[F;hFitx hDOPqgPikix
ehHiH[kxCHKrHH[xkOhHHX;[FXxMPgHx- ix;kxH;DOXZHHKP[Nx]MxKkOHx.k;kHx-HD]hFix
12ZPiiP][xM]hx;eeh]q;Y?

X

-HD]hFix ;[;NHZH[kxik;MMx;FFPKP][;YYtxZ;P[k;P[x- ixM]hxH;DOxkteHX]MxY]D;Y x
N]qHh[ZH[kxH[kPkt¥2xM]hxP[ik;[DH XkOHhHxXPix][Hx- xliHFxCtx;YYxelCYPDxiDO]]YixP[X
Y;C;Z;"X][Hx- XlIHFxCtx;YYXY]D;YXY;rxH[M]hDHZH[kx;NH[DPHi"x;[Fx][Hx- %
lIHFxCtx;YYxZI[PDPe;YxN]gHh[ZH[ki*x hDOPqgPikixhHgPiHx]hx;FFxhHD]hFxiHhPHix;ix
Y]D;Yxe:hk[Hhix:[FxP[kHh[;Y xik; MMxFPiD]qHhxPiilHitx.k;MMxehHiH[kxNYP[HEPKHZ O x
hHQPIP][ix;kxH;DOxZHHKP[Nx]MxkOHx ]|D;Yx JqHh[ZH[kx-HD]hFix ]ZZPiiP][xM]hx

12ZPiiP][x;eeh]q;Y1x

Mit]lICHYPHgHIKOHI- INJgHh[P[Nit]lhi:NH[DtF]Hii[ki:DDIh:kHYti
hHMYHDKit]IhinHD]hFiai]hiPMit]Ihi;NH[DtIF]Hil[[KIDIhhH[KYtiO:gH:[i- 2]
eYH:iHID][k;:DkikOHi-HD]nFil ;[;NHZH[ki.HDKP][~
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IHIK]IkOHIJ[N]P[NI "5 A€"ie;[FHZPDalkOHi ehPY/esee| ]ZZPiiP][iZHHKP[NI
r;ilD;[DHYYHF 1/OHI ]ZZPiiP][i;FFhHiiHFI ehPYsiiCliP[Hiil;kikOHiqPhkI;Yi
"DK]CHhiesesiZHHKP[NaIP[i;FFPKP][ik]I[HriCliP[HiilkO;ki:h]iHICHKrHH[I ehPYI;[Fi
"DK]CHhT

' $ODEDPD 7RXULVP '"HSDUWPHQW ODMRU 5'$

IOHx Y;C;Z;x/]lhPiZzx He;hkZH[kxeY;[ix;[Fx [%;FFPKP][xk]x]kOHhxDO;[NHi"xkOHx- xhHgPiP]|x
D][FIDkixP[M]hZ;kP][;YxD;Ze;PN[ixFHIPN[HFxk]x  leF;kHixkOHxY;[NI;NHxhHY;kHFxK]xelCYPDPktx
;kkh;DkxK]IhPikixk]xkOHx .k;kHx]Mx Y;C;Z;2x/OHx  Z;KHhP;Yxk]xhHMYHDkxkOHxeh]YPMHh;kP][x]MxqHhiP]

He;hkZH[kxeh]Z]kHixkOHxik;kHx;ix;xk]IhPikx ;[F*M]hZ;kix]MxelCYPD;kP][i" xeO]k]Nh;eOi" x;[Fx
FHIKP[;kP][x[;kP][; Y Ytx;[FxP[KHh[;kP][;Y YtxCtx ;IFP]gPil;YxZ;kHhP;YixkO;kxZ;tx CHxDhH;kHFx
;KKH[FP[Nxkh;qHY xiO]ri"xN;KOHhP[Nx;[Fx hHY ;kHFxk]x][HxZ;hXHKP[N*D;Ze;PN[*x

FPiiHZP[;kP[NxhHi]lhDHix;C]lkxkOHxik;kHOix
;kkh;DKP][i" x;[Fx]eHh;kKP[NxkOHx Y;C;Z;x

6HYD]ZHx H[kHhit .

$ODEDPD 2IILFH RI 6WDWH ]UH

/OHX"MMPDHx]Mx.k;kHx/hH;ilnHhxPix;xD][IkPKIKP][)@Mx- xhHgPiP][xHse;[FixhHD]hFxiHhPHix
IMMPDHX;ix]YFx;ixkOHxik;kKHxPkiHYMx/OHx.k;kH¥HiDhPekP][ix;[Fx;FFixP[M]hZ;kP][x;C]IkxkOHx
/hH:iIhHhxi;MHNI;hFix;[FxZ:[;NHix Y;C;Z;0ix i;qP[NixeY;[ixkO;kxkOHX"MMPDHx]Mx.k;kHx/hH;ilnHhx
MP[;[DP;Y xhHi]lnDHixCtxhHDHPgP[Nx;[FxFHe]iPkPR&P[PikHhi' xP[DYIFP[NxkOHx6;YY;DHE ]Yi]Zx
Z][HtxFIHxk]xkOHxik;kH xP[gHIkP[Nx;[FxFPICIhiP[NxgP[Nix [qHIKZH[kx*Y;[xM]hxD]YYHNHxHFID;kP][
ikK;KHXMI[Fi"x;[FxZ;[;NP[Nxik;kKHxFHCK?* ;[FxkOHx DOPHQP[Nx;x HkkHhx PMHx seHhPH[DHx
A QX*h]Nh;Zx;q;PY;CYHXK]XFPi;CYHFXP[FPqPqI;Yi1><

$ODEDPD '"HSDUWPHQW RI <RXWK 6HUYLFHYV

Jg*x InYHH[x 1x6;YY;DHxHik;CYPIOHFxkOHx -HD]hFixZ;[;NHZH[kxik;MMxD][FIDkHFxHPNOkx
Y;C;Z;x8]IkOx |ZZPKkkHHxP[*X€"...Txk]xFHgHY]ex ilhgHtixrPkOxhHehHiH[k;kPgHixMh]Zx;YYxFPgPIiR][ix]Mx
kHDO[PgIHixM]hxkOHxehHgH[KP][x;[FxD][kh]Yx]Mx 8.xrOPYHxr[hXP[Nx][xkOHxhHgPiP][*x Z][Nx]kOHhx

t]IkOX]MMHIiHitx [x€"t,”xkOHxD]ZZPKkHHOix leF;kHi"xkOHx- xhHqPiP][xHse]l[Fixle][xkOHx
hHD]ZZH[F;kP][ixYHFxkOHx HNPiY;klIhHxk]xDhH;kH{YHx]MxkOHx 8.x.DO]]Y x PikhPDk xrOPDOx]eHh;kHixP
kOHx He;hkZH[kx]Mx8]IkOx.HhqPDHi'x/OHx D][WI[DKkP][xrPkOxkOHx Y;C;Z;x.k;kHx He;hkZH[k

He;hkZH[kx]Mx8]IkOx.HhqPDHix]eHh;kHixWIqH[PY Hx FID;kP][x;[FxPixkOHhHM]hHxilICWHDkxK]xkOHx
FHYP[gIH[DtxhHO;CPYPK;kPqHxM;DPYPkPHix;[FxelpgPEHhix]Mx FID;kP][x- x;eeh]qHFxCtxkOHx
i|DP;Y xiHhgPDHixkOh]INO]IkxkOHxik;kHxk]xehHqH[k®;Y % JgHh[ZH[kx-HD]hFix ]ZZPiiP][* '

WIgH[PYHxX]MMHI[iHit
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$ODEDPD $JULFXOWXUDO OXVHXP %RDUG

JOHx Y;C;Z;x NhPDIYkIh;Yx liHIZx J;hF xY]D;kHFxP[x kO;[ % Y;C;Z; xrlhXixDY]iHYtxrPkOxkOHx
[leh]MPkx ;[FZ;hXx*;hX xM]I[FHFxP[x€"t...1x/OHx HNPiY ;klhHxHik;CYPIOHFxkOHx J;hFxP[x€™",x;MkH
hHD]N[PWP[Nx ;[FZ;hXx*;hXx;ix Y;C;Z;@iX]MMPDP;YX;NhPDIYkIh;YxZIiHI21></OH>< ];hFxehHiHhqHix;[F
HsOPCPkixZ;:kHhP;YixhHY:kHFxk]x Y;C:Z;Oix:NhPDIYklh;YxOPik]htx;[Fx:Yi]x]JeHh;kHix;xYPqP[NxOPi
M;hZikH;FxrPkOxK]lhix;[FxFHZ][ikh;kP][i*x ]hHxhHD]hFixP[xkOHx- XP[DYIFHxHSOPCPkxelCYPD;kP][
;[F*;DDHiiP][xhHD]hFitx

1H

hx

]htx
MPYHi

NHI[kix-HNIY;k]htx ]ZZPiiP][CXP[x€ FTx;MkHhxZIYkPeYHxik;kHxI[PqHhiPkPHixM;DHFx  xqP]Y;kP][ix

PlalYgP[NXI[Y;rMIYxD][k;DkxCHkrHH[x;kOYHKkHix;[Fxeh]MHiiP][; Y x;NH[kix/OHx Y;C;Z;x.HDhHk;htx]M
Kk;kHOix"MMPDHxCHD;ZHxhHie][iPCYHxM]hx;FZP[PikHhP[NxkOHx ]ZZPiiP][xP[xess£€1x60PYHxkOHx
12zPiiP][OixhHD]hFixrHhHxehHqP]liYtxFHIDhPCHF xrPkOP[xkOHx.HDhHKk;htx]Mx . k;kHOix"MMPDHx-
.HDhHk;htx]Mx.k;kHOix"MMPDHxhHgIHikHF xkO;kxkOHx kOYHkHx NH[kix ]ZZPiiP][*hHD]hFixCHxiHe
P[K]x;xI[PgIHx- xk]xDY;hPMtxkOHx ]2ZPiiP][Oix;IK][]Z]lix[;kInH!x hDOPqPikixPFH[KPMPHFxOPik]hPD’
eHhZ;[H[kYtxPZe]hk;[kxhHD]hFixk]xkOHx;NH[Dt"xP[DYIFP[NxkOHxh]ikHhix]MxhHNPikHhHFx;KOYHKkH
;[FXZHHKP[NxZP[IkHix;[Fx;ii]DP;kHFxe;DXHkixeh]FIDHFxP[xKOHxD]IhiHx]Mx ]ZZPiiP][xZHHKP[Ni4

$ODEDPD %LFHQWHQQLDO &RPPLVVLR

JOHx Y;C;Z;x PDHI[KH[[P;Yx ]ZZPiiP]["xDhH;kHFxK]xD]ZZHZ]h;KHxkOHxeeek O x;[[PgHhi; htx]Mx
Y;C;Z;%ixik;KHO]F xie][ilnHFx;[x;hh;tx]Mxeh]Nh;Zix;[FxelCYPD;kP][i1x/OHx |ZZPiiP][x
D]YY;Clh;KHFxDY]iHYtxrPkOxZ;[txik;kHx;[FXY]D;Y xe;hk[Hhi"xP[DYIFP[NxkOHx Y;C;Z;x/]IhPiZx
He;hkZH[Kk"xkOHx Y;C;Z;x Pik]hPD;Yx ]ZZPiiP][ x;[FXkOHx Y;C;Z;x He;hkZH[kx]Mx hDOPqgHix;[Fx
Pik]httx Z][Nx]kOHhx;DkPgPkPHi xkOHx ]ZZPiiP][xD][FIDkHFxeh]MHiiP][;YxFHgHY]eZH[kxr]hXiO]eix
M]hxHFID;k]hi"xJeHh;kHFxkOHx PDH[KHI[[P;YX.DO]]Yix]Mx sDHYYH[DHx [PkP;kPqH"x;[FxOJ]ikHFxkOH
seex HYHCh;kP][xP[x HDHZCHhxee€™1x/OHx- xFHIPN[;kHixeHhZ;[H[kxhHD]hFixM]hxehHiHhq;kP][x

MP[;Yxeh]WHDkxeY;][it

$ODEDPD $WKOHWH $JHQWYV

/OHx HNPIiY;kIhnHxDhH;KHFXKkOHx Y;C;Z;x KOYHkHx NH[kix ]ZZPiiP][xA£]hPNP[;YYtxD;YYHFxkOHx k@YHKHx

“xkOH:
h;KHFx

x;NHI[K

xY:C:.Z

P[DYIFP[Nx PDH[KH[[P;Yx.DOJ]Yix]Mx sDHYYH[DHx;eeYPD;kP][xZ:kHhP;Yi xNh:[kxeh]WHDkxMP[;Y xfHe]hki

. OXOWLSOH 1HHGV &KLOG 2IILFH $ODE
1HZ Y

JOHx IYKPeYHx HHFix OPYFx"MMPDHxPixW]P[KYtxMI[FHFxCtxMPgHxik;kHx;NH[DPHi#xkOHx.k;kHx
FID;kP][ xkOHx He;hkZH[kx]Mx IZ;[x-Hi]InDHix&E -G xkOHx Y;C;Z;x He;hkZH[kx]Mx H[K;Yx H;YkOx

D P L
'$

He;hkZ

£ C'xkOHx Y;C;Z;x He;hkZH[kx]Mx*ICYPDx H;YKOx/&E * C x;[FxkOHx He;hkZH[kx]Mx8]IkOx.HhqPDHix
/E 8.C1x/INHKOHh" xkOHiHx;NH[DPHixD]]hFP[;kHxDOPYFxrHYM;hHxiHhgqPDHixM]hxNzIYkPeYHx[HHFixDOP
DOPYFhH[xrO]xhHgIPhHxkOHxiHhgPDHix]Mxkr]x]hxZ]hHx]MxkOHiHx;NH[DPHix;[FxrO]x;hHx;kxhPiXk]Mx]lkl

O]ZHxeY;DHZH[kx/OHx- xF]DIZH[KixkOHxhHD]hFixDhH;kHFxCtxkOHxik;kHx;[FxD]I[ktxkH;ZixP[

X
M;DPYPK;KP[NxkOHiHxiHhqPDHix '
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$ODEDPD '"HSDUWPHQW RI (DUO\ &KLOGKR'RG

JOHx HNPiY;kInHxDhH;kHFxkOHx Y;C;Z;x -HD]hFixZ;[;NHZH[kxik;MMxD][FIDKHFxHPNOkx
He;hkZH[kx]Mx ;hYtx OPYFO]JFx FID;kP][xEKOH[x ilhqHtixrPkOxhHehHiH[k;kPqHixMh]ZxH;DOx]Mxk®Hx
D;YYHFxkOHx He;hkZH[kx]Mx OPYFhH[Oix MM;PhiGkikZH[kx]Mx ;hYtx OPYFO]]Fx FID;kP][Oix
€71 xK]xD]]hFP[;kHxeh]Nh;Zix;[FxiHhgPDHixM]hx  eh]Nh;ZZ;kPDx;hH;itx/OHx- xhHqPiP][x[]rx;Yi]x
t]IINXDOPYFhH[*x Z][Nx]kOHhxhHie][iPCPYPKPHi x P[DYIFHixkOHx;NH[DtOixD]YY;C]h;kP][ixrPkOxkOHx
kOHx He;hkZH[kx;FZP[PikHhixkOHx OPYFhH[x Phikk;kHx He;hkZH[kx]Mx FID;kP][xk]xFHqHY]exehHE
Ihlikx I[Fx;[Fx]gHhiHHix Y;C;Z;Oix[;kP][; Y Ytx XP[FHhN;hkH[*xk]xkOPhFENh;FHxHFID;kP][x
hHD]N[PwHFxehHEXP[FHhN;hkH[xeh]Nh;Zt Mh;ZHr]hXix;ixe;hkx]Mx ]Jgtx ;tx qHtOixN*hHxk]x
/OhHHOXP[PKP;kPqH?

$ODEDPD :RPHQ V &RRPL

JOHx HNPiY;kIhHxDhH;kHFxkOHx Y;C;Z;x6]ZH[Qix ]ZZPiiP][xP[*€ t€xK]xikIFtx;[FxZ;XHx
hHD]ZZH[F;kP][ix][xe]YPDtx;[FxYHNPIY;kP][x;MMHDKP[Nx Y;C;Z;xr]ZH[*x"[Hx]MxkOHxCPYY Qixie][i]hix
r;ix-HkO;x H;Yx6t[]k" x;xM]hZHhxkH;DOHhx;kx ;ikx ;FiFH[* [[P]hx PNOx.DO]]Y x;[Fx][Hx]MxkOHxMPhik
rIZH[xk]xiHhgHxP[xkOHx.k;kHx HNPiY;klIhH1x/OHx ]ZZPiiP][xhHiH;hDOHix;[FxhHe]hkix][xKOHx[HHFix]Mx
r|ZH[ xM;DPYPk;kP[Nx;xZ]hHxHskH[iPqHxFPiDIiiP][x]MxZ;kkHhix;MMHDKP[Nxr]ZH[xP[x Y;C;Z; xMh]ZXxiHsE
C;iHFXFPIDhPZP[;kP][xk]xD][FPkP][ixP[xr]ZH[OixehPi][itx/OHx- xFHIDhPCHix;[FxHik;CYPiOHixhHKH[KP][x
M]hxkOHx;NH[DtY2ixkOhHHxehPZ;htxMI[DkP][ix]Mxeh]Z]kP[Nx;r;hH[Hiix]Mxr]ZH[%2ixPiilHi"xD][FIDKP[N
hHiH;hDO" x;[FxFPikhPCIKP[NxNh;[Kix;[Fxh;PiP[NxMI[Fixk]*MIhkOHhxkOHx;NH[DtY2ixhHqH[IHx;[Fx;DkPqPkPF

-

$ODEDPD '"HSDUWPHQW RI $UFKLYHYVY DQG LV
ik; CYPIOHFxP[x€ «€ xkOHx Y;C;Z;x He;hkZH[kx]MxHD]hFixZ;[;NHZH[kxik;MMxD][FIDkHFx]qHhx

hDOPqgHix;[Fx Pik]htxA&E  Cxr;ixkOHxMPhikx MPMkHH[xilhgHtixrPkOxhHehHiH[k;kPqHix]MxH;JOx
elCYPDYtxMI[FHFxik;kHx;hDOPQ;Y %;NH[Dt:x/Oh]INOxxHDkKP][x;[Fx FPqPiP][*x.]ZHxleF;kHixk]xkOHx
h]ClikxHFID;kP][; Y x]IkhH;DOxeh]Nh;Z"x - xP[DYIFHxkOHx;NH[DtOixD]YYHDKP][ix
N]gHh[ZH[kxhHD]hFix;iiPik;[DH x;[FxelCYPDx Z;[;NHZH[kxe]YPDPHi xZHHKP[Nxeh]DHHFP[Nix]¥x

iHhgPDHi"xkOHx  xH[FH;q]hixk]xkHYY xkOHxik]htxR@-xD]YYHDKP][ixhHgPHrxD]ZZPkkHH"x;[Fx
kOHxeH]eYHx]Mx Y;C;Z;xCtxehHiHhgP[NxhHD]hFixIFP]qPil;Y x;[Fxeh]Z]kP][;Y xZ;kHhP;Yit
;[Fx;hkPM;Dkix]MxOPIk]hPD;Y xq; YIHx;[Fxeh]Z]kP[Nx;x

CHkkHhxI[FHhik;[FP[Nx]Mx Y;C;Z;%2ixOPik]ht*

YYlik;kHI;NH[Dtl- ilD;[iICHIM]I[FI][i]IhirHCiPkH®I
Okkei©upu;hDOPqHi ;Y;C;Z; N]gu
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[ 8xeee€”x-HD]hFix ;[;NHZH[kx hDOPgPikixD]ZeYHKHFx;xhHgPiP][xk]xkOHx-HD]hFix
Pie]iPkP][x IkO]hPktxAE- CxM]hxkOHx Y;C;Z;x He;hkZH[kx]Mx hDOPqgHix;[Fx Pik]httx
hDOPqPikixD]ZeYHkHFxkOHxhHqPiP][*x]gHhxkOHxD]IhiHx]Mx;xtH;h"xik; hkP[NxP[XkOH xie
[Mxeeee”x:[FxkOHx.k;kHx-HD]hFix ]ZZPiiP][x;eeh]gHFxkOHxF]DIZH[kx;kxkOHPhx ehPY x
eoe£xZHHKP[N1x

X

.P[DHxkOHxehHqP]lixhHQPIP][ xkOHx  xO;ixHZC;hXHFx][x[HrxP[PkP;kPgHi xilIDOXix
D]ZZHZ]h;kP][x]MxkOHx6]ZH[Qix.IMMh;NHx H[KH[[P;Y x;[FxHMM]hkixk]x;DOPHqHx
D]ZeYP;[DHxrPkOxkOHxeh]gPiP][ix]MxkOHx ;kPqHx ZHhPD;[x h;qHix*h]kHDKP][x;[
-He;khP;kP][x Dkx/&E *- C1x-HD]hFixhHY;kP[NxK]xkOHiHxHMM]hkixrHhHx[lkxhHeh kHF
P[xkOHxehHgP]lixHFPKP][X]MxkOHx- 1x [x;FFPKP]["xkOHx- xhHqPiP][*;FOHhHixKk]|gmDOI
CHikxeh;DkPDHix;[FxhHMYHDKixkOHx;FZP[Pikh;kPgHxr|hXxkOHx xF]Hix][xCHO;YMx]M
|[kOHhx;NH[DPHi xiIDOx;ixkOHx.k;kHx;[Fx ]D;Yx JqHh[ZH[kx-HD]hFix ]ZZPiiP][ix

[FXkOHx Y;C;Z;x D;FHZtx]Mx ][Jh*x-HD]hFix ;[;NHZH[kxik;MMxie] XHxrPkOx
hHehHiH[k;kPqHix]MxHgHhtxiHDKkP][x;[FxFPgPIiP][xrPkOP[xkOHx;NH[Dtxk]xMIYYtxhHehHi
kOHxFPgHhiHxrlhXxD]ZeYHKHFXxCtx;NH[DtxHZeY]tHHixP[xehHIHhqP[Nx;[FxkH;DOP[Nx
Y;C;Z;xOPIik]ht"xDhH;kP[Nx;xF]DIZH[kxkO;kxiO]lY FxMI[DkP][xM]hxtH;hixk]xD]ZHx

X

IOHxHskH[IPgqHx*eh]DHiixO;ixP[M]hZHFXx[Hrxik;[F;hFix;ix-HD]hFix ;[;NHZH[kx
hDOPqgPIikixD][kP[IHxFHgHY]eP[Nx;[FxhHqPiP[NxhHKH[KP][xiDOHFIYHixM]hxik;kHx
;NH[DPHi*x.k;MMxrPYY xCHxDhH;kP[NxZ]hHxD]ZehHOH[IPgHX;NH[DtxOPik]nPHixZ]qP[N
M]hr;hF xrlhXP[NxK]r;hFxkOHXN]; Y x]MxO;qP[Nx- ixeh]gPFHxhHiH;hDOxP[iIPNOkxP[K]x
N]gHh[ZH[kx]eHh:kP][ix;[FxMI[DKP][ixP[x Y;C;Z:1x FFPKP][;Y Yt x;hDOPqPikixO;qHxhHE
Hq;Yl;kHFxkOHxeh]DHiixM]hxD][FIDKP[NxP[kHhqPHrixrPkOx;NH[Dtxik;MM xC]kOxP[x
[[ZCHhX]MxZHHKP[NixOHY Fx;[FXkOHxX[;kIhHx]MxgIHikP][ix;iXHF xk]xhHilYkxP[xkOHx Z]ik
D]ZehHOH[iPgHxe]iiPCYHxF]DIZH[Kk*

X

YYIDIhhH[kYtA;eeh]qHFi;NH[DtihHKH[KP][[iDOHFIYHiaP[DYIFP[NiM]hikOHI Y;C;Z:i
He:hkZH[ki]Mi hDOPqHil;[Fi Pik]htaiD;[ICHIM]I[FI][IkOHI EiirHCiPkHT
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IOHx Y;C;Z;x/HhhPK]htxr;ixDhH;kHFxMh]ZxkOHxH;ikHh[xe;hkx]MxkOHx PiiPiiPeePx/HhhPk]htxP[x€t€t":
rOH[xkOHxrHikHh[xe;hkxCHD;ZHxkOHx.k;kHx]Mx PiiPiiPeeP1x60H[x Y;C;Z;xN;P[HFxik;KkHO]]Fx;ixkOHx
krH[KtEiHD][Fxik;kHx][x HDHZCHhXEf x££ xkOHx Y;C;Z;x/HhhPKk]htOixhHD]hFixrHhHxOHYFxCtx
IMMPDP;YixP[x Y;C;Z; x PiiPiiPeeP”x;[FxkOHxMHFHh;YxN]gHh[ZH[kx

X

Y;C;Z;xFPFx[]kxO;qHx;xDH[kh;YPWHFxP[ikPKIKP][;Y xhHe]iPk]htxM]hxPkixhHD]hFix FInP[NxkOHxik;kHO
tH;hitx [x€fee" xkOHx HNPiY;kIhHxe;iiHF><;><Y;r><kO;k><Z;FH><kOH><.HDth;htX]M><.k;kHOiX"MMPDHXhHie][iI
M]hxkOHxD;hHX]MxYHNPIY;kPqHxF]DIZH[kitx/OHx.HDhHk;htx]Mx.k;kHxr;ix;Yi]xhHie][iPCYHxM]hx
D][i]YPF;kP[Nx;[FxD]etP[Nx hPkPiO x hH[DO"x;[Fx.e;[PiOxhHD]hFixP[x Y;C;Z;xhHY;kP[Nxk]xkOHxik;kHC
kHhhPK]hP;Y xtH;hi*

X
/OHxhHie][iPCPYPktxk]xehHiHhgqHx;[FxelCYPIiOxY]D;YXOPIk]hPD;YxZ;kHhP;YixMHYY xk]xehPq;kHxOPI
iIDPHKPHixFIhP[NxkOPixeHhP]F1x/OHxMPhikx;[Fx][Ytxik;KHrPFHxOPIK]hPD;Y xi|DPHktxr;ixkOHx Y;C;Z;>
Pik]IhPD;Y x.]DPHkt" xM]I[FHFXxP[x€%,exkOh]INOxkOHxHMM]hkix]Mx0[PgHhiPktx]Mx Y;C;Z;xehHiPFH[kx ;
;[Yt1x/OHx Y;C;Z;x Pik]nPD;Y x.]DPHktxOHYFx;[[I;Y xZHHKP[NixkOh]INO]IkxkOHx£%,¢i" x CIkx Z]ikx]Mx
kOHx.]DPHktOixD]YYHDKP][ixrHhHxFHikh]tHF xFINP[NxkOHx PgPY x6;htx

X

JiOl;x 1x JikHh"xkOHx Y;C;Z;x Pik]nPD;Y x.]DPHktOixMPhikxiHDhHK;ht xYHFx;xhHgPg; Y x]MxkOHx]hN;[P
P[xkOHx€1Teitx/OHx.]DPHktxeY;[[HFxK]xhHgIHikxMI[FixMh]ZxkOHx HNPiY ;kIhnHxk]xD][ikhIDkx;xMPhHer
CIPYFP[NxM]hxhHD]hFixik]h;NH xClkxkOHiHxeY:;[ix[HqHhxD;ZHxK]xMhIPkP][*x

X

10]Z;il T"rH[

X

/OHx Y;C;Z;x PIik]nPD;Yx.]DPHktxhHZ;P[HFxZ]ikYtxF]hZ;[kxI[KPYXxkOHx€1 " txZHHKP[N"x;kxrOPDOx
[0]Z;ix 1x"rH[xr;ixHYHDKHFx;ixkOHx]hN;[Pw;kP][OixiHDhHk;htEkhH;ilnH1x "rH[xr;ix;[x;KK]n[Htx P[
;hh]YYK][ x*PDXH[ix ]I[kt"x Y;C;Z;" xrPkOx;xNh]rP[Nxe;iiP][*M]hxik;kKHxOPik]ht*x/Oh]INO]IkxkOHx

€3 «I"xOHx; Z;iiHFx;xeHhi][;Yx;hDOPQq;YxD]YYHDKP][x]Mx[Hrie;eHhi"xZ][[Nh;eOi xiDh;e C]]Xi"x;[Fx
JKOHhxZ;kHhP;YixkO;kxF]DIZH[KHFx Y;C;Z;OiXOPik]htlx HxY;I[DOHFx%;xD;Ze;PN[xK]xP[DhH;iHx
ZHZCHhiIOPexP[xkOHx Y;C;Z;x Pik|nPD;Y x.]DPHktx;[FxehHe;hHFxkr]x CPY YixM]hxilCZPiiP][xk]xkOHx.k;
HNPIY;klhHx;kxPkix€3 1 xiHiiP][*x"[HxCPYY xhHgIHikHFx;eeh]ehP;kP][ixk]xMI[FxkOHxelCYPD;kP][x]Mxk
JDPHktOixiDO]Y;hYtxW]Ih[;Y xrOPYHxkOHx]kOHhxCPYY xeh]e]iHFxkOHxHik;CYPiOZH[kx]Mx;xik;kHxO
D]ZZPiiP][*xx PXHx]kOHhxZHZCHhix]MxkOHx Y;C;Z;x Pik]nPD;Yx.]DPHkt"x"rH[xi]INOkxk]xHik;CYPiOx;X
ik;kHxOPIK]hPD;Y xD]ZZPiiP][xP[xe;hkxk]x;FFhHiixkOHx[HHFxM]hxeh]eHhxZ;[;NHZH[kx]MxN]gHh[ZH[k*
hHD]hFixCIlkx;Yi]xk]xH[iIIhnHxkOHxehHiHhq;kP][x;[Fxeh]Z]kP][X]Mx ][MHFHh;kHxOPik]htx;[FxPFH;Yi*

X

/OHx HNPIiY;klhHxr;ixD][IPFHhP[NxC]kOxCPYYix][xkOHxi;ZHXxF;txkO;kxkOHx Y;C;Z;x |[MHFHh;kHx
1ZH[kxr;ixI[gHPYHFx][xkOHx.k;kHx ;ePK]YOixY:r[tx HNPiY:k]hix;KkH[FHFxkOHxI[gHPYP[Nx
DHhHZ][tx;[FxYPikH[HFxKk]xkOHxhHZ;hXix]MxM]hZHhx JgHh[]hx/O]Z;ix JJFHx J[Hi" x;xZHZCHhx]Mx

kOHx Y;C;Z;x Pik]nPD;Yx.]DPHkt'x x [MHFHh;kHxqHkHh;[xOPZIHYM"x ][Hixie]XHx]MxkOHxe;khP]kPiZx
i;DhPMPDHx]Mx J[MHFHh;kHxi]YFPHhix;[FxkOHPhxM;ZPYPHix;[FxPZeY]hHFxYPikH[Hhixk]xleO]YFxkO!
Y;C;Z;0ixOPik]htt
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ix"rH[xeh]e]iHF xkOHx HNPiY;klhHxe:iiHFx Y;C;Z;x Dkx€1"$Et..." xrOPDOxHik;CYPIOHFxkOHx

Y:C;Z:x Pik]htx ]ZZPiiP][x;[FxZ;[F;kHFxkO;kxPkxZlikxehHe;hHx:xNFHk;PYHFxhHe]hkx AM]hAxkOHx
JgHh[Ihx]Mx Y;C;Z;urPkOx;[x;DD]I[kx]MxkOHxAehHiH[kAxD][FPKP][X]MxOPik]hPD;Y xr[nXxP[xkOHx.k;KkF
;[FerkOXiIDOthD]ZZH[F;kP][ix;i><Z;t><CH><FHiPh;CYH1(5

X
IOHx 1ZZPiiP][xIICZPkkHFxPkixMP[FP[Nixk]xkOHx JqHh[JhxP[x;xhHe]hkxF;kHFx HDHZCHhxX£" x€ ee1x
Z][NX]kOHhxhHD]ZZH[F;kP][i’ xkOHxhHe]hkxD;YYHFxM]hxNkOHxDhH;kP][x]Mx;x He;hkZH[kx]Mx hDOF
;[Fx Pik]ht"xDO;hNHFxrPkOxkOHxDIik]Ftx]MxkOHx.k;kHX]MMPDP;Y x;hDOPgHi"x;[FxkOHxD]YYHDKP][x
DhH;kP][X]Mx;><.k;kH><YPCh;ht’><ZIiHIZ><;[F><;thN;YYHhth)x

X

[xhHie][iHxk]xkOHiHxXhHD]ZZHI[F;kP][i"xkOHx HNPiY;kIhnHxHik;CYPIOHFxkOHx Y;C;Z;x He;hkZH[kx]Mx
hDOPqgHix;[Fx Pik]lhtx&E CxP[x HChl;htx€ «€1x/OHx  xr;ixkOHxMPhikxelCYPDYtxMI[FHFxik;kHx
;hDOPQ; Y x;NH[DtxP[xkOHx[;kP][x;[FxPixN]JqHh[HFxCtx;xNH]Nh;eOPD;YYtxhHehHiH[k;kPgHx ];hFx]Mx
/hlikHHitx/OHx [;hFxHYHDKHFx"rH[x;ixkOHxFHe;hkZH[kOixMPhikxFPhHDK]hx][x ;hDOxe" x€ «€1x"rH[x
rThXHEXDY]iHYtxrPKOXOPixrPMH"x ;hPHx ;[XOH;Fx"rH[ x;[FXOPhHFx*HKkHhx 1x h;[[][ " xC]kOx]MxrO]Zx
MIYFxHgH[KL; Y YtxiIIDDHHFxOPZx;ix  xFPhHDK]hitx0[FHhx"rH[OixkH[InH xkOHxFHe;hkZH[kx
;DgIPhHFx;[xHskH[IPqHxD]YYHDKP][x]Mx ][MHFHh;kHx;hkPM;Dkix;ixrHYY x;ixeHhi][;Y xe;eHhi" x[P[HKHH
DH[kIhtxe]hkh;Pki"x;[Fx PgPYx6;hxMY;Nitx

X

xik;MMxP[PkP;YYtxr]hXHFxMh]Zx]MMPDHxie;DHxP[xkOHx Y;C;Z;x.H[;kHxDY];Xh]]ZxClkxZ]gHFxK]x

kOHx.k;kHx ;ePK]YQix[HrYtxD][ikhIDKHFxi]lkOxrP[NxP[x€ s t1x/OHiHxrlhXP[Nx;hh;[NHZH[kixCHD;ZHx
P[;FHgl;kHx;ixkOHx;NH[DtOixD]YYHDkP][ixHse;[FHF1x6 0PYHx"rH[x;iePhHF xk]xCIPYFx;xMhHHik;[FP[N
M;DPYPktxM]hxkOHxFHe;hkZH[k xOHXxFPFx[]lkxYPgHxK]xiHHxD][ikhIDkP][* CHNP[*x HxiHhqHFx;ixFPhl
FHe;hkZH[kxI[KPYXOPixFH;KOXP[x ;hDOX€ et

X

‘hPHI ;[XOH;FI"rH[

X

:hPHx ;[ XOH;Fx"rH[xr;ix;xZHZCHhx]MxkOHxe]YPKPD;YYtxeh]ZP[H[kx ;[ XOH;FxM;ZPYtx HhxM;kOHh"x
]O[x 1x ;[ XOH;F xiHhqHFxP[xkOHx Y;C;Z;x HNPiY;klhHx;[FxP[xC]kOxDO;ZCHhix]MxkOHx01.1x J[NhHii1x
:hPHx"rH[QixCh]kOHhix JO[x x ;[XOH;Fx;[FX6PYYP;Zx 1x ;[XOH;FxiHhqHFxP[xkOHx0.1x. H[;kHx;[Fx
kOHx0.1x JliHx]Mx-HehHiH[k;kPgHi"xhHieHDKPgHYt'x/OHxY ;kkHhxiHhqHFx;ix.eH; XHhx]MxkOHx0.1x ]I
IMx-HehHiH[k;kPqHixMh]Zx€",... xK]x€" f ex;[FxPixkKOHX[; ZHi; XHXx]Mx ;[XOH;Fx ;kP][;Yx JhHik"xY]D;kHFx
P[xe]hkP][ix]Mx h;[XYP[ % ;rhH[DH"x;[Fx6P[ik][x JI[KPHi*

X

;hPHxZHkx/O]Z;ix"rH[xP[x€$11x;kxkOHx0[PgHhiPktx]Mx Y;C;Z;xD]ZZH[DHZH[kxDHhHZ][t'x/OHtx
Z;hhPHFXP[x€1",x;[FxO;Fxkr]xi][i" x][Hx]MxrO]ZxilhqPqHF xK]x;FIYKO]]JF1xx MKHhx/O]Z;ix"rH[xr;ix
HYHDKHFx;ixkOHx  QixMPhikxFPhHDK]hxP[x€ € xkOHxM;ZPYtxiHkkYHFxP[x J[kN]ZHht!x ;hPHx"rH[x|
eh]YPMPDxrhPkHhx;[Fx;IkOJhHFxiPsxOPik]hPD;Y xeY:;tix;[FxM]IhxikIFH[KE]nPH[KHFxOPik]hPHix
D]ZZHZ]h:kP[Nx Y;C;Z;OixDH[KH[[P;Y xP[x€ € 1x OHxr;ix;Yi]x;DkPqHxP[xr]ZH[Oix]hN;[Pw;kP][ix
P[DYIFP[NXKkOHx ;INOkHhix]MxkOHx ZHhPD;[x-Hq]YIkP]["xkOHx0[PkHFx ;INOkHhix]MxkOHx ][MHFHh;L
'[FxkOHx6]ZH[Oix [kPE-;kPMPD;kP][x H;NIH xrOPDOx]ee]iHFx Y;C;Z;0ix;F]ekP][x]MxkOHx
P[HKHH[KOx ZH[FZH[kxK]xkOHx0.1x ][ikPkIkP][*
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JOHx  x ];hFx]Mx/hlikHHixHYHDKHFx ;hPHx"rH[x;ixkOHxFHe;hkZH[kOixiHD][FxFPhHDK]hxP[x ehPYx

€ ¢’ xYHiixkO;[x][HxZ][kOx;MkHhxOHhxOIiC;[FOixFH;kOx"rH[xFHFPD;kHFxOHhiHYMxk]xD][KP[IP[NxOk
OIliC;[FOixYHN;Dttx.OHxD]ZeYHKHF x;[FxelCYPiOHFx/O]Z;ix"rH[OixM]IhEq] Y1ZHRik]ht]Mi

Y;C;Z;I;[FI PDKP][;htl]Mi Y;C;Z;i P]Nh;eOt xP[x€"«€1x IhnP[NxkOPixeHhP]F x;[[KOHhx]MxOHhxeh]WH
r;ixkOHxDhH;KkP][x]Mx;x[HrxD];kx]Mx;hZix;[FxZ]kk]xM]hx Y;C;Z;:x/OHxZ]kk]xiOHxDO]iHxr;ix N6 Hx

‘hHx :P[k;P[x"Ihx-PNOki"OxrOPDOxr:ixkh;[iY;kKHFxP[k]x :kP[xCtx0[PqHhiPktx]Mx Y:C;Z;x*h]MHii]hx

6t 1x.:MM]YFx;ixN IFHZIlixWIh;x[likh;x FHMH[FHhH1Ox.OHxD]ZeYHKHFxkOHxD];kx]Mx;hZix;[FxZ]Kk]xP[x
€7+, xClkxkOHx HNPiY;klhHxFPFx[]kx;eeh]gHxkOHZxI[kPYx€","1xx/OHxD];kx]Mx;hZix;[FxZ]kk]xFHIPN[HF
Ctx hitx"rH[xhHZ;P[XP[xliHX;ix]Mxsee€1

X

/OHxFHe;hkZH[kxZ;P[k;P[HFx;[x;DkPqHxelCYPD;kP][ixeh]Nh;ZxFINP[NxKOHxE£ esix;[FX£" | x
P[DYIFP[NxRIK]nPD;Yi;[Fi*;khP]kPDi.HhRERKOxP[MYIH[KP;Y xkPkY Hix P[DMIARM&P qHI*HNhP]FIP[i
Y:C;ZA€E A€tet xCtx hix/O]Z;ix*HhXP[ix CHh[HKOt x:[F%;hkti*]YPKPDIIP[l Y;C;Z;IMh]ZI€%,
KOh]INOI€%.. #Ctx hix Hrtx [hZ;[2x/OHx  x;Yi]xilee]hkHFxeHhP]FPD;YixP[DYIFP[NxKOHx®Y;C;Z;i
PikInPD;YI,;hkHhYs;[Fx hh]ri*]P[ki “xkOHx Y;C;Z;x [kOh]e]Y]NPD;Yx.]DPHktQixZ][kOYtxCIYYHKP[!x

X

"rH[x;Yi]xHse;[FHFxkOHx  QixrJhXxCHt][FxD]YYHDKP[Nx;[Fxik]nP[NxOPik]nPD;Y xZ;kHhP;Yilx Jhx
Hs;ZeYH x Y;C;Z;x Dkx€€£€E, f,xHZe]rHhHFxkOHx  QixFPhHDK]hxKk]xrlhXxrPkOxkOHxik;kHx
ileHhP[KH[FH[kx]MxHFID;kP][xk]xND]ZePYHx;[FxelCYPiOx;xD;hHMIYYtxiHYHDKHFx;[Fx;[[Jk;KHFxYPikx]
CIXiphHehHiH[k;kPgHX]MxkOHxrO]YHxMPHYFx]MxYPkHh;kInHOxMh]ZxrOPDOxhlh;Y x Y;C;Z;xYPCh;hl
iIHYHDkxx/OHx  xr;ix;Yi]xhHgIPhHFxk]xNH[D]Ih;NHxkOHxHik;CYPIiOZH[kx]MxAhIh:Y x;[FxD]I[ktAx
YPCh;hPHIOXCtx]MMHhP[NxMhHHxilee]hkxk]xY]D;Y xN]gqHh[ZH[kixiHHXP[Nxk]xDhH;kHxYPCh;hPHixP[>
D]ZZI[PkPHitxx

X

"rH[QixkH[IhHx;ixFPhHDK]hxr;ix[[kxMhHHx]MxDhPKPDPiZ1x [x€",€ x;ixkOHx hH;kx HehHiiP][xr;ixk;XP[NXx
OH;qtxk]YYx][xkOHxik;kHOixMP[;[DHi"x Jgtx H[W;ZP[x 1x PYYHhxD]ZZPiiP][HFxkOHx h]]XP[Nix
[ikPKIKP][xK]xI[FHhk;XHx;xD]ZehHOH[iPgHxikIFtx]Mx Y;C;Z;xik;kHx;NH[DPHix;[FX]MMHhxMPID;Y x
hHD]ZZHI[F;kP][itxx ][DYIFP[NxkO;kxkOHx  xr;ix[JkxN;[xP[FPieH[i;CYH xeh;DkPD;Y x]hxOZ][HtE
Z;XP[NOxCh;[DOx]MxkOHxik;kHx]hN;[Pw;kP][ OxkOHxhHe]hkxhHD]ZZH[FHFxkO;kxkOHx  xCHx;C]YPi
;[FxPkix;hDOPQq;Y xD]YYHDkP][ixkh;[iIMHhhHFxk]xkOHXx0[PqHhiPktx]Mx Y;C;Z;1x

X

"rH[x[HgHhKOHYHiixM]hNHFx;OH;F xIkPYPwWP[NxOHhxe]YPkPD;Y xD][[HDkP][ixk]xiHDInHxMHFHh;Y xMI
;eeh]ehP;kP][ixM]hxkOHxD][ikhIDKP][x]MxkOHx Y;C;Z;x6]hYFx6;hx HZ]hP;Yx IPYFP[N*x/OHxCIPYFP[Nx
rMYFExiHhgHX[Jkx][Ytx;ix;xZHZ]hP;YxK]x Y;C;Z;xi]YFPHhi"xClkx;Yi]x;ix;xY]D;kP][xK]xik]nHx;[Fx
FPieY;txkOHx  Oix;hDOPQq;YxD]YYHDKP][ix;[Fx;hkPM:;Dkitx/OHx hDOPqPikx]MxkOHxO0[PKHFx.k;kHix-]C
161x |[[JhxFHFPD;kHFXkOHxCIPYFP[NxP[x |JgHZCHhX£" f exFINP[NxkOHxM]IhkOx;[[l; Y xZHHKP[Nx]MxKO}
JDPHktx]Mx ZHhPD;[x hDOPqgPiki"xrOPDOxk]]XxeY;DHxP[x ][kN]ZHhtlxx  xik;MMxD][kP[IHxK]x
JeHh;kHxMh]ZxkOHx6]hYFx6;hx HZ]hP;Y X IPYFP[NX;ix]Mxeee€?

X

IOHx  xHseHhPH[DHFxiPN[PMPD;[kx]hN;[Pw;kP][;YxDO;[NHixFIhP[NxkOHxY;kkHhxtH; hix]Mx"rH[OQix
KH[IhHx Y;C;Z;x Dkx€"f E€,exiHe;h:kHFxkOHx HNPiY:kPgHx-HMHhH[DHx.HhqPDHxMh]ZxkOHx  xP[Kk]
iHe;h;kHx;NH[Dt!x Dkx€"f Es" x;IkOJhPWHFxkOHxFHe;hkZH[kxk]xNFHZ;[Fx;[FxhHD]qHhx;[txelCYPDx
hHD]hFixMh]Zx;[txeHhi][*xO:qP[NxPYYHN;Y x]hxI[Y:rMIY xe]iiHiiP][xkOHhH]M O x:[Fx;Yi]xk]xNNPqHx: FqPi
AiPDAX;[Fx;iiPik;[DHxK]x;[txelCYPDx]MMPDP;Y xP[xAZ;kkHhix]MAxehHiHhqP[N xMPYP[N’x;[FxZ;XP[NXx;
kOHxelCYPDxhHD]hFixP[xkOHX]MMPDP;Y QixDIik]Ftt
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*HkHhI T h;[[][

X

*HkHhx YHs;[FHhx h;[[][xr;ixC]h[xP[x.H;YH x-liIHYYx JI[kt"x Y;C;Z;" xP[x€FFe1x HxNh;FI;kHFx

Mh]ZxkOHx Y;C;Z;x*]YtkHDO[PDx [ikPkIkHxZE[]rx ICIh[xO[PqHhiIPktCxP[x€ eexrPkOx;xeO;hZ;DHIKPD;Y x

DOHZPikhtxFHNhHHx MkHhx h;[[J[OixikHeENh;[FM:kKOHhQixFH;kOxP[x£€" "x h:[[[xP[OHhPKHFx;x

D]YYHDKP][x]MxZ;[liDhPeki x ;kPgHx ZHhPD;[x;hkPM;Dki x;[FxZPY Pk;htxrH;e][i*x/O]Z;ix"rH[x

YH;h[HFx]MxKkOHxD]YYHDKP][x;[FxgPiPkHFx h;[[][xIYKPZ;kHYtxelhDO;iP[NxiHgHh;YxePHDHixMh]ZxkC

D]YYHDKP][xM]hxP[DYIiP][xP[xkOHx  xO]YFP[Nitx h;[[][xCHD;ZHxP[DhH;iP[NYtxP[q]YgHFXxrPkOxkOHx
Ix HxZ]gHFxK]x J[KN]ZHhtxP[x€ 1 x;[FXP[x€ €€ xkOHx  x ];hFx]Mx/hlikHHix;eeh]ehP;kHFx

MI[FixM]hx"rH[xK]xOPhHx h;[[][%;ixOPixDOPHMxDYHhX*x

X

h;[[1[%;iilZHFxP[DhH;IP[NxYHqHYix]MxhHie][iPCPYPktxP[xkOHxH[IIP[NxFHD;FHitx Hxkh;qHYHFx;Dh]iix

Y;C;Z;xD][FIDKP[NxY]D;YxN]qHh[ZH[kxhHD]hFixilhgHti"xZ;hAXP[NxOPiK]nPDxiPkHi"x;[FxYHDKINP[Nxk]x

iDO]]Yix;[FxOPiK]nPD;Yxi|DPHKPHitx h;[[][x;Yi]xHFPKHR})I*]P[ki “xkOHx Y;C;Z;x [kOh]e]Y]NPD;Y x

JDPHktOixZ][kOYtxCIYYHKP[ xM]hxkOHxelCYPD;kP][QixH[kPhHxhI[xMh]Zx€ sexK]x€", t1x

X

MkHhx ;hPHx"rH[OixhHKPhHZH[kxP[x£€",,”xkOHx  x J;hFx]Mx/hlikHHixHYHDKHFx h;[[][x;ixkOHx

:NH[DtOixkOPhFxFPhHDk]htx InP[Nx h;[[J[OixkH[IhHx;ixFPhHDK]h xkOHx  x:iilZHFx;xYH;Fxh]YHXP[x

JhN;[PWP[Nx Y;C;Z;0ixD]ZZHZ]h;kP][x]MxkOHx PqPYx6;hxDH[KH[[P;Yxx h;[[][xZ;FHxeh]YPMPDx

D][KhPCIKP][ixk]xkOHXxMPHYFx]MxelCYPDxOPik]htxFINP[NxkOPixkPZH"xeH[[P[Nx;xhHNIY;hxN/Oh]INO>

D]Y1Z[xP[xkOHKkN]ZHhti FqHhkPiHh xkO;kxHFID;kHFxkOHxNH[Hh;Y xelCYPDx;C]lkxil CWHDKix;ix FPqHF

;iIXxKOHx HFHh; Y x-];FxP[x Y;C;Z;%;[FXkOHx0.1x HJilitx

X

[xkOHXE",oi" xik;kHxX;[FXY]D;YX]MMPDP;YixHsehHiiHFxD][DHh[xkO;kxkOHtxY;DXHF xeh]leHhxFPhHDKP]|

D;hHx;[FxehHiHhqg;kP][x]MxN]qHh[ZH[kxhHD]hFitx [xhHie][iHxk]xkOHiHxD][DHh[i"xkOHx HNPiY;klhHx

H[;DKHFx Y;C:Z;x Dkx€", E, ..., xrOPDOxDhH;kHFxkOHx.k:kHx:[Fx ]I[ktx-HD]hFix ]ZZPiiP][itxx/OHx

k;kHx-HD]hFix ]ZZPiiP][xr;ixhHie][iPCYHxM]hxNuFHKHhZP[P[NxrOPDOxik;kHxhHD]hFixiO;YYxCHx

eHhZ;[H[kYtxehHiIHhqHFxCHD;liHx]MxOPIk]hPD;Yxq;YIH" x;[FxrOPDOxik;kHxhHD]hFixZ;tx CHxFHikh]tHF

Jhx]kOHhrPiHxFPie]iHFX]MuOxrOPYHxkOHx JI[ktx-HD]hFix ]ZZPiiP][*eHhM]hZHFxkOHxi;ZHxMI[DKP][x

M]hxD]I[ktxhHD]hFitxx  xHZeY]tHHixiHhqHFx;ixilee]hkxik;MMxM]hxC]kOxD]ZZPiiP][i" x;[FxkOHx

FHe;hkZH[kxFPhHDK]hxiHhqHFx;ixkOHx.k;kHx;[Fx JI[ktx-HD]hFix ]ZZPiiP][iOxDO;Ph!

X

JOHx  xHseHhPH[DHFxMIhkOHhx]hN;[Pw:kP][;YxDO;[NHixFInP[NxKkOPixeHhP]Fix Y;C;Z;x Dkx€"E...e¢

iHe;h;kKHFxKOHx*ICYPDx PCh;htx.HhqPDHxMh]ZxkOHx  x;[FxP[k]x;xiHe;h;kHx;NH[Dtx/OHx HNPiYKIhl

eY;DHFxOPik]nPDxehHiHhq;kP][x;DkPgPkPHixI[FHhxkOHxelhgPHrx]Mx;[]lkOHhx[Hrx;NH[Dt xkOHx Pik]h

1ZZPiiP][" xrPkOxkOHxe;ii;NHx]Mx Y;C;Z;x Dkx€"...... x six Hiilx€... f1

X

O[M]NKI[;kHYt xkOHxFHe;hkZH[kOixik;kHxMI[FP[NxFPFx[[kxXHHexe;DHxrPkOxkOHxP[DhH;iP[NxiPWHx]

N]gHh[ZH[K xkOHxP[DhH;iP[Nxq]YIZHx]MxkOHx  QixD]YYHDKP][ x]hxkOHxP[DhH;iP[NxFHZ;[FixCtx

D][ikPkIH[kixM]hxiHhgPDHitx h;[[][xD][kP[IHFxK]xiHhgHx;ixFPhHDK]hxI[KPYXOPixFH;kOxP[x ;[I;htx€"... 11>

X
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PY]i 1]r;hF

X

PY]x ;hhHkkx Jr;hF x hixr;ixClh[xP[x J[KN]ZHht"x Y;C;Z;" xP[x£€",1x HXNh;Fl;kHFxMh]Zx Y;C;Z;x
*]YtkHDO[PDx0[PgHhiPktxrPkOx;xkhPeYHxI[FHhNh;Fl;kHXxFHNhHHxP[xOPik]ht x [NYPiO"x;[FXxM]hHPNI:
Y;[NI;NHi"xkOH[xhHKIh[HFxK]xkOHx[HrYtxhH[;ZHFx ICIh[xO[PqHhiPktxk]xH;h[*;xZ;ikHhOix FHNhHHxP[x
OPik]httx MkHhx;xikP[kxP[xkOHx01.1x hZtOix PYPk;htx [kHYYPNH[DHx Jhei x Jr;hFxhHKIh[HFxK]x
IIkN]JZHhtx;[FxM]I[FxrThXx;ix;[x;hDOPqPikx;kxkOHx  1xx

X

JOHx  x ];hFx]Mx/hlikHHixHYHDKHFx ]r;hFx;ixkOHx;NH[DtOixM]IhkOxFPhHDK]hx;MkHhx h;[[][Oix
FH;kOxP[x£€"...11x6 0OPYHxiHhgP[Nx;ixFPhHDK]h"x Jr;hFxiPZIYK;[H]liYtx;DkHFx;ixDO;Phx]MxkOHx Y;C;Z.
Pik]nPD;Yx ]ZZPiiP][x;[Fx;ixkOHx.k;kHx PiklhPDx*hHiHhq;KkP][x"MMPDHhx xDO;ZeP][xM]hxkOHx
ehHiHhq;kP][x]MxOPik]hPDx;hDOPKHDKIhH"x Jr;hFx;PFHFxP[xHik;CYPIOP[NxkOHx ;[FZ;hXix ]I[F;kP][xP]
€ ... 11 xx/OHx ]I[F;kP][xD][kP[IHix]eHh;kP][x;ix]Mxeee€” xO;qP[NxhHiK]nHF xZ]nHXKkO;[x MPMktxOPik]hPDx
ikhIDKIhHix[JrxO]liIHFxP[xkOHxNYPgP[NxOPik]htxZIIHIZOX]Mx"YFx Y:C:Z;x/]r[ xY]D:KHFxP[x

FIr[k]r[x J[kN]ZHhtt

X

Ir;hExr;ix;xeh]YPMPDxrhPkHhx;[FxieH; XHhxC]kOxCHM]hHx;[FxFIhP[NxOPixFPhHDK]hiOPe!x PixelCYP
rlhXixP[DYIFH¥OHI HZ]PhHI likPMPD;kPMIi]MIkOHI OHq;YPHhI ][k;[KIFHI J[CHh;IkOI [FP;[i PeY]Z;DtiP[i
hPkPiOI6Hiki Y]hP&/ED]E;IkOJhHFxrPkOx hix-]CHhkx-1x-H:CkiHFMMI Pik]ht(]Mi.k T]O[Eil OIhDOx
FIDIZH[KP[NxkOHxOPik]htx]MxOPixO]ZHxe;hPiOxP[x [[KN]ZHht'x HxYHDKIhHFx;kxC]kOxkOHx0[PgHhiF
Y;C;Z;x;[Fx ICIh[x0[PgHhiPktx]Mx J[kKN]ZHhtx/E 0 CxrOPYHxiHhgP[Nx;ixFPhHDK]h*

X

IhP[Nx Jr;hFOixkH[IhH xkOHx  xe;hkPDPe;kHFxP[x]CiHhq;[DHix]MxkOHx Y;C;Z;x.HigIPDH[KH[[P;Y X
EE ... Cx;[FXkOHx0[PKHFx*.k;kHix PDH[KH[[P;YxAE€"T...Ctx InP[NXKOHxM]hZHhx]CiHhq;[DH X ]r;hFx]qH
KOHxiH;YP[Nx]Mx;xkPZHxD;eilYHx]eH[HFxFIhP[NxkOHx Y;C;Z;x PDH[KH[[P;YXP[xee€ 1x

X

IrshEx;Yilx]gHhi;rx;[xHse;[iIP][x]MxkOHx Y;C;Z;x6]nYFx6;hx HZ]hP;Yx IPYFP[NxFIhP[NxOPix
FPhHDK]hiOPex Jr;hFxrThXHFxDY]iHYtxrPkOx YP[K][x ;DXi][x JYHt x/;YY;e]]i;x ]I[ktx*n]C;kHx

IFNHx;[Fx  x ];hFx]Mx/hlikHHix O;Ph"xk]xiHDIhHxMI[FP[NxM]hx;x[HrxrP[Nx][xKOHxCIPYFP[NQix
H;ikxiPFHx/OHxD][ikhIDKP][xr;ixMI[FHFxrPkOxik;kHx;eeh]ehP;kP][ixhHDHPqHFxFIhP[NxkOHx
;FZP[Pikh;kP][ix]Mx ]gtx YCHhkx hHrHhx;[Fx Jgtx HInNHx6;YY;DHx/OHxrP[N"xrOPDOx]eH[HFxP[x€"t f~
Pix[;ZHFx;MkHhx [FNHx ]YHtxk]xD]ZZHZ]h;kKHxOPixiHhgPDHx;[Fx;Fq]D;Dt'x

X

Jr;hFx0leHFxK]xHse;[FxkOHx  xCIPYFP[NxHgH[xMIhkOHhxrPkOxD][ikhIDkP][x][*kOHxCIPYFP[NOix
rHikxiPFH XCIkxOHXxCHD;ZHXPYYxrPkOxYI[NxD;[DHhxY][NxCHM]hHxkOPixeh]WHDkxD;ZHxK]xMhIPkF
;ixFPhHDK]hx;[FxrlhXHFx][xFHe;hkZH[k;YxCliP[HiixI[kPY xOPixFH;kOx;kx;NHxM]hktEHPNOkxP[x ]qHZC
€€

X

FrP[i hPFNHi

X

hix FrP[x 1x hPENHixNhHrxlexP[x ;P[ChPFNH"x HIhNP;1x HxD]ZeYHkHFxOPixI[FHhNh;FI;kHxikIFPHix;k:
IhZ;[x0[PgHhiPktx EY]D;kHFxP[x hHH[qPYYH x.]IkOx ;h]YP[;CxCHM]hHxD]ZeYHKP[NxZ;ikHhQix;[Fx
F]Dk]h;kHxFHNhHHixP[xOPik]htx;kxkOHx0[PgHhiPktx]Mx OPD;N]*x hPFNHixk;INOkx;kxkOHx HIhNP;x [i
M]hx/HDO[]Y]NtxP[x KY;[k;xCHM]hHxW]P[P[NxkOHx H]hNP;x He;hkZH[kx]Mx hDOPqgHix;[Fx Pik]htxik;MN\
HgH[KI;YYtxCHD]ZP[Nx;iiPik;[kxFPhHDk]hxkOHhH?

X
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MkHhx Jr;hFOiXFH;KOXP[x€ +€ xkOHx  xY;I[[DOHFx;xiH;hDOxD]ZZPkkHHxK]xMP[FxkOHxFHe;hkZH[kC
[HskxFPhHDKk]htx/OHxD]ZZPkkHHxD][k;DkHFx;[FxP[kHhgPHrHFx hPENHi"xIYKPZ;kHYtx]MMHhP[NxOP.
e]iPKP][xP[x€ fetxx Hxr]IYFxiHhqHxX;ixFPhHDk]hxM]hxkOHx[HskxkOhHHxFHD;FHit

X

12ZPkkHFxk]xPZeYHZHI[KP[Nx;hDOP(Q;Y*xCHikxeh;DkPDHi"x hPFNHixOPhHFxkh;P[HFx;hDOPqPIki"xDIt
;[FXHFID;K]hixk]xD;hHxM]hx;[Fxeh]Z]kHxkOHxFHe;hkZH[kOixeHhZ;[H[kxD]YYHDKP][itx InP[NxOPix
KH[IhH x  xik;MMxleF;kHFx;YYxD;k;Y]NxhHD]hFi"xPZeh]qHFxD]YYHDKP][xik]h;NHxD][FPkP][i" x;[Fx
Hse;[FHFxHFID;kP][;Yxeh]Nh;Zix;C]lkx Y;C;Z;xOPik]htxx/OHx xPZeYHZH[KHFxZ;[txNh;[kx
eh]WHDkixFIhP[Nx hPFNHOixkH[IhH" xP[DYIFP[Nx;x[Hrie;eHhxehHiHhq;kP][*eh]WHDkxMI[FHFxCtxkOH:
KPILY X [FIrZH[kx]MxKOHx 1Z;[PKkPHix/&E Cx;[Fx;[x;hDO;H]YINPD;YxD;k; YINP[Nxeh]WHDkxMI[FHFx
CtxkOHx ;kP][;Yx.DPH[DHx |I[F;kP][*x4& . G

X

IOHx ;kP][;Yx Pik]nPD;Yx*ICYPD;kP][ix;[Fx-HD]hFix ]ZZPiiP][x &£ *- Cxie][ilhnHFxiHgHh;Yx

eh]WHDkixP[x Y;C;Z;xFIhP[NxkOPixeHhP]Fx;ixe;hkx]MxPkixHMM]hkixk]xHik;CYPiOx Pik]hPD;Yx-HD]hF
FgPilhtx ];hFixP[x;YYxMPMktxik;kHitxx/OHx *- xMI[FHFx;[x;iiHiiZH[kx]Mx Y;C;Z;0ixN]gqHh[ZH[kx
OPiK]nPD;YxhHD]hFi" xhHilYKP[NxP[xkOHx£" 1 jskki kK, C; Z;3il hDOPgHIOI I*Y;[IM]hikOHI
*hHiHhq;kP][[]MIKOHI.k;kHzil Pik]hPD;Yi-HD]hFi—

X

IHxP[xe;hkxk]xkOHx *- xhHe]hkOixD][DYIiP][i"xkOHx  xe;hk[HhHFxrPkOxkOHx ii]DP;kP][x]Mx

JIktx JZZPiiP][ix]Mx Y;C;Z;x;[FxkOHx Y;C;Z;x H;NIHx]Mx [[PDPe;YPkPHixk]xilee]nhkxkOHx
H[;DkZH[kx]MxZ]hHxD]ZehHOH[iPgHxhHD]hFixZ;[;NHZH[kxYHNPIiY;kP][*x/OHx HNPiY;kIhHxhHie][FHFx
CtxH[;DKP[Nx Y;C;Z;x Dkx€"t1E..., 1 xrOPDOx;C]YPIOHFxkOHx ]I[ktx-HD]hFix ]ZZPiiP][x;[Fx
hHeY;DHFxPkxrPkOx;xZ]hHxP[DYIliPqHx ]|D;Y x JgHh[ZH[kx-HD]hFix ]ZZPiiP][*x = xHZeY]tHHix
IHhgHFx;ixilee]hkxik; MMxM]hxkOHx |D;Yx JqHh[ZH[kx-HD]hFix ]ZZPiiP][xrOPYHxD][KP[IP[Nxk]x
ilee]hkxkOHxrlhXx]MxkOHx.k;kHx-HD]hFix ]ZZPiiP][*x/]xMIhkOHhxHskH[F*xiHhgPDHixKk]xik;kHx;NH[DPH
kOHx  x]eH[HFxkOHx.k;kHx-HD]hFix H[kHh"x;xMhHHik;[FP[NxM;DPY Pktxeh]qPFP[NxY]rED]ikxik]h;NH>
;[FxhHKhPHQ;Y xiHhgPDHixk]xik;kHx;NH[DPHitx

X

ixkHDO[]Y]NtxDO;[NHFxFINP[NXKOHx€ Foix;[Fx€"ei"x  x-HD]hFix ;[;NHZH[kxik; MMx
FHgHY]eHFxP[[lg;kPgHxhHD]hFixZ;[;NHZH[kxi]YIKP][i*x [x;x€™",xhHe]hkxk]xkOHx.k;kHx-HD]hFix
12ZPiiP]["x;hDOPqPIikixP[kh]FIDHFxkOHxD][DHekx]MxkOHx-HD]hFix Pie]iPkP][x IkO]hPktxAE- C’x;[x
:NH[DtEieHDPMPDxF]DIZH[kxkO;kxN;[;YtwHixkOHx;NH[DtOixMI[DKP][x;[Fx;DkPqPkPHi x FPiDIiiHixO]rxk
;NH[DtxDhH;kHix;[FxZ;P[k;P[ixhHD]hFi x;[Fueh]gPFHixFPie]iPkP][xhHgIPhHZH[kixM]hxkOHx;NH[DtOix
hHD]hFitOxx/OHxFHe;hkZH[kxD]ZeYHKHHRREH;Yi [;YtiPi[]Mi Y;C;Z;i JgHh[ZH[k “xrOPDOX
eh]gPFHFxkOHxM]I[F;kP][xM]hxkOHxMPhikx- x;eeh]q;YixP[x€™"...1

X

MkHhxkOHxhH;DkPgq;kP][x]Mx Y;C;Z;0ix.k;kHx Pik|hPD;Yx-HD]hFix FgPiJhtx ];hFx/E. - CxrPKOxKOHx
e;ii;NHX]Mx Y;C;Z;x Dkxees.. .E€s..."xkOHx  x-HD]hFix ;[;NHZH[kx.HDKP][x;Yi]xilee]nkHFxkOHx
J;:hFQixrlhXtx hDOPqPIkixrlnXHFxrPkOx. - xk]xDhH;kHx;xikh;KHNPDxeY;[xM]hxkOHxC];hFx;[Fxk]x]MM
IHgQHh;YXDtDYHix]MxhHNh;[kxeh]Nh;Zitxx/OHiHxeh]Nh;ZixD][[HDkHFxY]D;YxN]qHh[ZH[kx;NH[DPHix;[F:
OPIK]hPD;Y xhHeliPk]hPHixP[x Y;C;Z;xrPkOxkOHxMI[FP[Nx[HDHii;htxk]xP[qH[k]ht xD;k; Y]N"xik]hH" x;[Fx
eh]gPFHx;DDHiixk]xhHD]hFixP[xkOHPhxD;hH?
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JOHx  xHZCh;DHFx[HrxkHDO[]Y]NtxFIhP[Nx hPFNHIOxFPhHDK]hiOPelx [x€™f xM]hxHs;ZeYH’ xkOHx
XCHD;ZHxkOHxIHD][Fxik;kHx;NH[DtxP[x Y;C;Z;xk]xHik;CYPiOx;[x][YP[HxehHIH[DHXxx/OHx
FHe;hkZH[kxCHN;[xFPNPkPWP[NxiHYHDkxhHD]hFixP[xeee€xrOPYHx;Yi]xe;hkPDPe;kP[NxP[xZIYkPeYH?>
P[PkP;kPgHixP[xe;hk[HhiOPexrPkOx]kOHhxH[kPkPHitx [hxP[ik;[DH XkOHx  x;[FxkOHx Y;C;Z;x.H[;kHx
D]YY;C]h;kHFxk]xFPNPkPwHx;[Fxeh]gPFHx;DDHiixk]xYHNPIiY;kPqHx;Dkix;[FxW]Ih[;YixDhH;kHFxFIhP[N
€Feeilx/OHx  x;[FXKkOHx Y;C;Z;x.HDhHK;htx]Mx.k;kHx&E.".CxD]YY;C]h;kHFxk]xFPNPkPwHx;[Fxeh]qgPFH>
:DDHiixk]xYHNPIY ;kPgHx;DkixDhH;kKHFxFIhP[NxkOHx€7 eejt
X
hPENHix;Yi]xhHDIN[PWHFxkOHXxCH[HMPDP;Y xh]YHxk]xCHxeY ;tHFxCtx;IsPYP;htxilee]hkx]hN;[Pw;kP][F*
JgHhi;rxkOHxHIik; CYPIOZH[kXx]MxkOHx hPH[Fix]MxkOHx Y;C;Z;x hDOPgHixP[x€ 1« x;xehPq;kH x[][eh]MI
]hN;[Pw;kP][xkO;kx;iiPikixkOHxFHe;hkZH[kxrPkOxelCYPDxeh]Nh;ZZP[N"xD][iHhq;kP][xeh]WHDKi" x
HglPeZH[kxelhDO;iHi" x;[Fx]kOHhxqPKk;YxHseH[FPkIhHi*x/OHx Y;C;Z;x hDOPqgHix;[Fx Pik]htx
JI[F;KP][xr;ixHik;CYPIOHF XY ;KHh"xP[xeeee” xk]x]qHhIHHxY;hNHID;YH xD;ePk;YxMI[Fh;PiP[NxD;Ze;PN[it
X
JOHx JI[F;kP][QixY;hNHikxeh]WHDkxK]xF;kHxr;ixMI[Fh;PiP[NxK]xMIh[PiOx;[FxHglPex;x[HrxrP[Nx][xkOHx
CIPYFP[NOixrHikxiPFHx P[;[DHFxCtx;xik;kHxC][FxPiilHx;[Fx]eH[HFxP[xses “xkOHxrHikxrP[NxP[DYIFHF:
ZIDOE[HHFHFx;hDOPQ;Y xik]h;NHxie;DH"x;xik;KHE]MEKOHE;hkxhHiH;hDOxh]]Z" x;[x;IFPk]hPIZxM]hxelC\
eh]Nh;Zi"x;[Fxie;DHxM]hx;xik;kHxOPik]htxZIliHIZ1x/OHxMPhikxeO;iIHX]MxkOHx liIHIZx]Mx Y;C;Z;x
JeH[HF xP[xee€£ExrPkOXHSOPCPKix][xN/OHx ;[Fx]Mx Y:C;Z:0x;[FxN/OHx Phikx Y;C;ZP;[itOx hPFNHix
hHKPhHFxP[xee€e¢” xClkxOHxhHZ;P[ix;DkPqHxrPkOxOPIK]hPD;Y x;[FxDIYKIh; Y x]hN;[Pw;kP][ix P[xkOHx ][KI
‘hH;x;ix]MxkOPixrhPkP[Ntx/OHx0[PqHhiPktx]Mx Y;C;Z;x*hHiixelCYPIOHFx hPFNWOZFXHI
XP[NIIMI:[ ZHhPD;[i.k;kH xP[xee€...1
X
kHgHI Ihh;t
X
x[;kPgHx]Mx JIPiP;[;"x.kHgHx Ihh;txD]ZeYHKHFxOPixI[FHhNh;Fl;kHxikIFPHix;kx JIPiP;[;x JYYHNHx
AEY]D;KHFXP[x*P[HgPYYH’ % ]IPiP;[;CxCHM]hHxD]ZeYHKP[Nx;xZ;ikHhOQix FHNhHHxP[xOPik]htx;kx ICIh[x
O[PgHhiPkttx HxiHhgHFx;ixZ;[;NP[NXHFPK]hx]MxXK@& i-HqPHr  “x;xgl;hkHhYtxelCYPD;kP][X]MxkOHx
Y;C;Z;x Pik]nPD;Yx ii]DP;kP][ x;[FxkOHX][YP[H¥DtDY]eHFP;[]Mi Y;C;Z; xCHM]hHxCHD]ZP[Nx;[x
x iIPik;[kx PhHDK]hxP[xeee 1x
X
JOHx  x J:hFx]Mx/hlikHHixHYHDKHFx |hh;tx;ixkOHx;NH[DtOixiPskOxFPhHDK]hx;MkHhx hPFNHiOx
hHKPhHZH[kxP[xse€e1x"[Hx]Mx Inh;tOixH;hYtxehP]hPkPHixr;ixD]ZeYHKP[NxkOHxN Y;C;Z;x5]PDHiOxHsC
kOHxFHe;hkZH[kOixrHikxrP[N1x/OHxHsOPCPkx]eH[HF xP[xse€ f x;[FxD][ikPklkHixkOHxDH[kHhePHDHx M
liIHIZX]Mx Y;C;Z;1x/OHxD]ZeYHKHFxZIliHIZxFHiDhPCHix;[FxP[kHhehHkixkOHxik;kHOixOPik]htxMh]Z x
ehHOPik]nPDxkPZHixk]xkOHx«€ikxDH[kIhtxkOh]INOx;hkPM;Dki"xPZ;NHi x;[Fx Y;C;ZP;[iOxq]PDHitx
YHZHI[k;htxiDO]]Y xikIFH[kixH[h]YYHFxP[x Y;C;Z;xOPik]htxD]lhiHixMhHgIH[KY txqPiPkxkOHxZIiHIZx
FINP[NXxMPHYFxkhPeixk]x J[kN]ZHht!
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O[FHhx Ihh;tOixYH;FHhiOPe xkOHx  xe;hkPDPe;kHFxP[xiHgHh;Y xNh;[kxP[PkP;kPqHi"xP[DYIFP[Nx.k;kF
Pik]nPD;Yx-HD]hFix FgPilhtx [;hFxE. - CxhHNh;[kixMI[FHFxCtxkOHx ;kP][;Y* Pik]hPD;Y x
*|ICYPD;KkP][ix;[Fx-HD]hFix |ZZPiiP][XA&E *- Ctx/OHx *- x;Yi]xMI[FHFXKkOHx Y;C;Z;x.k;kHx
YHDkh][PDx-HD]hFix*h]WHDkx/E . -*C"x;xkOhHHEtH;hxD]YY;C]h;kP][xCHKrHH[xkOHx  x;[FxkOHx
JaHh[JhOix"MMPDHxk]xFHgHY]ex;xeh]DHiiP[NxrJhXMY]rxP[KH[FHFxK]xZ;[;NH xehHiHhgH" x;[Fxeh]qPFF
;:DDHiixk]xeHhZ;[H[kxHYHDKh][PDxhHD]hFixDhH;kHFxCtxik;kHx;NH[DPHi1x/OHx  xP[kH[Fixk]x
I[FHhk; XHx;FFPKP][;Y xNh;[KEMI[FHFxeh]WHDkixP[xkOHxMIKIhH" xilDOx;ixHMM]hkixk]x ChP[NxkOHxP[ik
P[K]xMIYYxD]ZeYP;[DHxrPkOxkOHxeh]gPiP][ix]MxkOHx ;kPqHx ZHhPD;[x h;qHix*h]kHDKkP][x;[Fx
-He;khP;kP][x DkxA&E *- Gt
X
/OHx  xD][KP[IHixK]x;F;ekxk]xkHDO[]Y]NPD;Y x;Fq;[DHixP[xkOHxs€ikxDH[KIhtx ixe;hkx]MxkOHx
. -*xNh;[K'xkOHx  xY;|[DOHFx;xrHCEC;iHFxe]nk;Y xk]xeh]gPFHx;DDHiixk]xC]h[EFPNPK;Y x
N]gHh[ZH[kxhHD]hFitx/OHx  Qix PNPKk;Yx iiHkix.HDKP][XPZ;NHix;nDOPQq;Y*xZ;KHhP;Yix;[FxZ;XHix
KOHZx;q;PY;CYHX][YP[HxgP;x;xFPNPk;YxD][kH[kxZ;[;NHZH[kxitikHZ xrOPDOXD][Kk;P[ixZ]hHxkO;[x€1€x
ZPYYP][XFPNPKPWHFX]CWHDKkix;ix]MxH;hYtxeee€1x ;hNHxFPNPkPw;kP][xP[PkP;kPqHixP[DYIFHxKHhhF
ik;kHO]JFxhHD]hFi"xZPYPk;htxI[Pkx;[FxiHhgPDHxhHD]hFi"xNICHh[;K]hP;YxhHD]hFix]MxkOHx PqPYx6;h
-HD][ikhIDkP][xHh;"xNH[H;Y]NPD;Y xelCYPD;kP][i"x;[FXxkOHx Y;C;Z;x HFP;x h]llex/£ Cx ]YYHDKP][x
IMx[Hrie;eHhxeO]k]Nh;eOPDx;hDOPqHi*x/OHx  xO;ix;xi|DP;YXZHFP;xehHIH[DHx][x ;DHC]]XX;[Fx
/rPkkHh1x-HDJhFP[Nix]MxelCYPDxeh]Nh;Zix;hHx;q;PY;CYHx][xPkix8]l/ICHxDO;[[HY?
X
/OHx  xe;hkPDPe;kHFxP[xkOHx Y;C;Z;x PDH[KH[[P;Yx]CiHhq;[DHixP[xee€ x;[FxkOHx0[PkHFx.k;kHix
6]ZH[Oix.IMMh;NHx H[KH[[P;Y xP[xseselx [xkOHxM]NZHhxD;iH" xik; MMxrJhXHFxDY]iHYtxrPkOxkOHx Y;C;:
PDHIKHI[[P;Yx ]ZZPiiP][x;[Fx]kOHhxe;hk[HhxH[kPkPHixk]xeY;[x;[FxPZeYHZH[kxD]ZZHZ]h;kPqHx
;DKkPQPKPHI"xP[DYIFP[NxFHqHY]eZH[kx]Mx Y;C;Z;x PDH[KH[[P;Y x*;hXxP[xkOHx ;ePk]Yx ]ZeYHs'x xiHh
]Mx E€exeh]MHiiP][;YxFHgHY]eZH[kxeh]Nh;ZixP[xOPik]htx;[FxDPgPDixHFID;kP][x CHN;[x;ix;x
CPDHIKHI[P;YxP[PkP;kPgHx;[FxD][kP[IHixK]xiHhqHxDY:;iih]]ZxHFID;k]hix;ixkOHx Y;C;Z;x Pik]htx
[ikPKkIkHitx xieHDP;YxHsOPCPKP][x]MxkOHxik;kHOixiPsxD][ikPkIkP][ix;[FxkOHx£%...€x]hFP[;[DHX]MxiH
rix][xFPieY;txP[x I[KiQPYYHx;[Fx J[KN]ZHhtxFInP[Nxee€™
X
"[x I[Hxs, xooee”xkOHx  XPiilHFx;x.k;KHZH[kXx]Mx-HD]ZZPkZH[kxP[xrOPDOxPkx;DX[]rYHFNHFxkOHx
FHe;hkZH[kOixh]YHxP[xDhH;kP[NxitikHZPDxh;DPiZxCtxehHiHhqP[Nx;[Fxeh]Z]kP[Nx ][MHFHh;kHxOPIK]|
rOPYHxNFHDY P[P[Nxk]x;DgIPhHx;[FxehHiHhqHxZ;kHhP;YixF]DIZH[KP[NxkOHxYPqgHix;[FxD][khPCIKP][i
MhPD;[x ZHhPD;[ixP[x Y;C;Z;:Ox/OHxFHe;hkZH[kxD]ZZPkkHF xk]xelhilP[NxNhH;kHhxFPgHhiPktx;Z][Nx
xik;MMxkOh]INOxhHDhIPkZH[kxP[PkP;kPqHi"xM;DPYPk;kP[NxelCYPDxFP;Y]NIHx][xFPMMPDIY kxOPi
‘[FxHse;[FP[NxPkixHMM]hkixNK]xF]DIZH[kx;[FXkHYY x;xMIYYtxP[DYIliPqHxik]htx]Mx Y:C;Z:Oixh]YHxP[xk
ZHhPD;[xHseHhPH[DHOx
X
/ON]INOx;xh]Clikxeh]Nh;Zx]MxHFID;kP][;Y x]IkhH; DO"xN]gHh[ZH[kxhHD]hFixZ;[;NHZH[kxiHhgPDHi"x
[FxelCYPDxiHhqPDHi xkOHx  xH[FH;q]hixk]xNKHYY xkOHxik]htx]MxkOHxeH]eYHx]Mx Y;C;Z;xCtx
ehHiHhgP[NxhHD]hFix;[Fx;hkPM;Dkix]MxOPik]hPD;Yxq;YIHx;[Fxeh]Z]kP[Nx;xCHkkHhxI[FHhik;[FP[Nx]M>
Y:C;Z;xOPik]ht:O
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;DPYPKPHi¢, IPYFP[Nix.;MHktx*Y;[i4 0eF;kHFxK]xP[DYIFHx;FFPKP][;YxkteHix]Mxi;MHktxeY;[i"xiIDPxYYx ]D;Y x JqHh[ZH[kx
[Fx/h;P[P[Nx PYHi ixK]h[;F]xFhPYYix:[FxC]ZCxkOhH:kxkh;P[P[N NH[Dtx- i

-HKH[kP][xleF;kHFxK]x[]*YINHhxCHx;IFPKEFHeH[FH[K x;ix YYx% ]D;Yx JqHh[ZH[kx

]Cx-HDhIPkZH[kx ;kHhP;Yi . . . ;
kOHiHxZ;kHhP;Yix;hHx[lkxil CWHDkxK]x;IFPk NH[Dtx- i

OeF;kHFxKk]xH[D]Ze;iixhHD]hFixDhH;kHFxFIhP[NxkOHx IYkPeYHx ]D;Yx JqHh[ZH[kx

JE AR DAR] [l e]iPkP][xhHDY;iP{D;kP][xeh]DHii NH[Dtx- |

h];FH[HFxMh]ZxY4"€€x ;Y'Y x-HD]hFP[Ni¥axK]xH[D]Ze;iix]kOHhx"€€x ZHhNH[Dtx

“€€x |ZZI[PD;kP][x-HD]hFi - o . L . .
€€xD]ZZI[PD;kP][xM]hZ;kix EiIDOx;ixkHskxZHii;NHIC 12ZI[PD;kP][x PikhPDKki

se;[FHFxK]xP[DYIFHx]kOHhxkteHix]Mxe;hH[k;Yx
;IKOIhPw;kP][i" xiIDOX;ixZHFP; xhHYH;iHxM]hZix £ £rOPDOX; Y Y]r};hFix]Mx FID;kP][
kOHxiDO]]Y xk]xelCYPiOxikIFH[ki¥2xeO]k]Nh;eOiC

*hH[kx]hx ;hFP;[x
IKOJhPw;kP][¢ *HhZPiiP][x PYHi

HrxhHD]hFxiHhPHix;FFhHiiP[Nxr]hXP[Nx{YHixliHFxk]xDhH;kH
eHhZ;[H[kx{[;YxikIFH[kxelCYPD;kP][i" xiIDOx;ixtH;hCJ] Xi

T-hFix]Mx FID:kP][

KIFH[kx DKPgPkPHix6]nXP[Nx PYHi

h];FH[HFxFHIDhPekP][xK]xP[DYIFHx[Jkx][YtxilCe]H[;ixM]hx
rPK[HiiHi" xClkx;Yi]xilCe]H[;ixM]hxF]DIZH[kix]nxHGPFH[DHx | :rx [M]hDHZH[kx NH[DPHi
P[xC]KOXDhPZP[:Y x:[FxDPgPYxZ:kkHhi

H[DOx6;hh;[kix;[Fx.ICe]H[;ix
/E ;rx [M]hDHZH[kx JePHIC
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R e h];FH[HFxK]xP[DYIFHxDHhKP{D:kHix]MxP][ilh;[DHxM]hx YYx ]D;Yx JqHh[ZH[kx
' ' ' gH[F]hixF]P[Nxr]hXxM]hxY]D;Y xN]JgHh[ZH[kx;NH[DPHi NH[Dtx- i

S R RO se;[FHFxiHhPHixY4 ;[F{YY x-HD]hFivxk]x; Yi]xP[DYIFHx IYkPeYHx |D;Yx

’ ’ hHDDYP[NxiHhqPDHi JgHh[ZH[kx NH[Dtx- i

Y;hP{HFxKk]xhH|HDkxkO;k xrPkOxkOHx;F]ekP][x]Mx;x[HrxehP[kE
J[EFHZ;[FxitikHZ xI[lIHFxZ]k]hxgHOPDYHxFHD;YixiOHHKix
ZlikxCHxFHikh]tHFx;[Fxeh]eHhYtxF]DIZH[KHFx;ix;[x;[kPE
kOHMkxZH;ilhH*

1KIhx5HOPDYHx PDH[iP[Nx-HD]hFi JITktx*h]C;kHx"yDHi

O[PM]hZx ]ZZHhDP;Yx JFHxAEOQ0 Cx| .k;[F;hFPwWHFxK]xZ;kDOxkOHx.HDhHk;htx]Mx.k;kH%2ix"yDH
PYP[Nix;[Fx.k;kHx;[Fx HFHh;Yx/sx] - “xP[DYIFP[NxZ]hHx;DDIh;kHxFHIDhPekP][ix]Mx0 x{YP[N> ]l[ktx*h]C;kHx"yDHi
PHIi kteHi

*-x/h; P[P[Nx-HD]hFix;[Fx HPHDINFXHNPHixkOkxHIDZesiiHixhHDINFIXAHYKHFXE oL o
FID;KP][;Yx*h]Nh;Zx-HD]hFi *-xkh;P[P[N’xhHDHhKP{D;kP][ x;[Fx;DDhHFPk:KP][ ’

se;[FHFxK]xXP[DYIFHxNh;[kxhHD]hFixhHY;kHFxk]x MHFHh; Y x .
*|ICYPDx PCh;hPH
ik;kH" xY]D;Y xehPq;kH" x;[Fx[][eh[{kxMI[FP[Nxi]IhDHi * !

h:[kx*h]WHDkx PYHi
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‘kHNJht IZCHh

kHx.e;[ €1TEEeeeE

Pik]nPD:Y x ]ZZPiiP][xEx"fxDM
HNPiY;kPgHx.HhgPDHix NH[DtxEx...exDM
$;ZP[Hhix]Mx*ICYPDx DD]I[kixExe,xDM

I;hFx]Mx IhiP[NXEx€,xDM

PDHIKH[[P;Y X ]ZZPiiP][XEx€s1"€xDM
H;YKOx*Y;[[P[Nx;[Fx HqHY]eZH[kx NH[DtxEx"xDM
:rx [MJnDHZH[kx NH[DtxEx 1, xDM
O]Dk;rO;kDOHH"x*H;" x;[Fx8HYY]rx-PgHhix
xxxxxxxxxxx6;KHhiIOHFx ;[;NHZH[kx IkO]JhPktxEx, xL
HDhHKk;htx]Mx k;kH%2ix"MMPDHXExX£ €xDM
K;kHx/hH;ilnHhxEx€le xDM

He;hkZH[kx]Mx JnhHDKP][ixExst... xDM

J;hFx]Mx I[Hh;Yx.HhgPDHixExs1€sxDM
He;hkZH[kx]Mx hDOPgHix;[Fx Pik]htxExslefxDM
*PY]k;NHx ]ZZPiiP][xExele€xDM
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JOHI  [eh]gPFHil;DDHIiilk]ICIn[AFPNPK;YihHD]hFilkOh]INGhHiHhgPR1;IDY]IFAC;iHFiiIHhgPDHIKO; ki
qHhPMPHIIMPYHIP[KHNhPkti;[FIZPNh;kHiiHYHDkh][PDIMPYHIM]hZ;kiik]iH[iIIhnHIkOHPhiY][NAKHhZIehHiH
/OHiHIhHD]hFiiD;[ICHI;DDHiiHFIi;kiOkkei©uu;F;0";DDHii ehHiHhgPD; D]Zu 1

‘ OHHWLQJ OLQXWHYV )LOHYV

HHKP[NxZP[lkHix;hHxM]hZ;YYtxhHD]hFHFx[]kHixFHIDhPCP[NxrO;kxkh;[iePhHFxFIhP[Nx;x
ZHHKP[Nx P[IkHixeh]gPFHxHIiH[kP;YxP[M]hZ;kP][x;C]lkxrO;kxPiilHix;xC];hFx]hx
D]ZZPkkHHxFPIDIiiHFx;[FxkOHX]IkD]ZHx]Mx;[txq]kHixk;XH[*x"[DHxZHZCHhixhHqPHrx
;[Fx;eeh]qHxkOHxZP[IkHi"xkOHiHxCHD]ZHxYHN;Y xF]DIZH[kixilee]hkP[NxkOHxZHHKP[Nx
C]Ftv2ix;FOHhH[DHxk]xeh]eHhxeh]DHFIhHix;[FxYHN;YxhHgIPhHZH[kix Y;C;Z;x
N]gHh[ZH[kx;NH[DPHix;hHx;DD]I[k;CYHxK]xkOHx"eH[x HHkP[Nix Dkix/OHx;eeh]qHFx
ZP[IkHixMh]ZxZHHKP[Nixil CWHDkxKk]xkOHx"eH[x HHKP[Nix Dkx;hHxeHhZ;[H[kxhHD]hFixkO;
ZlikxCHxZ;FHx;q;PY;CYHxk]xkOHxelCYPDx;ixi]][%;ixeh;DkPD;CYHx

X

HHKP[NxMPYHi"xrOPDOXD;[xP[DYIFHxZP[IKHi"x;NH[F;i" x;[Fxilee]hkP[NxF]DIZH[Kk;kP][*
e;DXHki"xD;[xh;PiHx;r;hH[Hiix]MxkOHxeh]CYHZix;[FxPiilHixC];hFix;[FxD]ZZPiiP][ix
M;DHx/OHXMPYHix;Yi]x]MMHhxkOHxelCYPDx;xDO;[DHxK]xN;P[x;xMIYYHhxI[FHhik;[FP[Nx
:NH[DtOixr]hX x;[FxKk]xikIFtxkhH[Fitx

X

/OPixtH;h"xkOHx  xHse;[FHFxPkixD]YYHDKP[NxHMM]hkixk]xP[DYIFHxHYHDKkh][PDxZHHKF
[FXrPYYxD][KP[IHxK]xF]xi]x;[[l;YYt1x/OHxkh;[iZPKkkHFxZHHKP[NxMPYHi xD]ZehPiP[Nx
ZP[IkHi"x;NH[F;i"x;[FXC];hFxe;DXHki"xrHhHxZ;FHx;q;PY;CYHxK]xkOHxelCYPDxkOh]INOx
*hHIHhQPD;xP[x [Ytxeee€l

‘ 6WDWH 3XEOLFDWLRQV

JOHxHYHDKh][PDxhHD]hFixD]YYHDKP][ix;Yi]xP[DYIFHxMIYYEkHskxelCYPD;kP][ixeh]FIDHF:
Y;C;Z;xik;kHx;NH[DPHi"xP[DYIFP[Nx;[[I;YxhHe]hki"x[HriY HKkHhi"x;[FxCIYYHKP[itx/OHx
-HD]hFix ;[;NHZH[kx.HDkP][xhH;DOHix]lIkxKk]x;NH[DPHix;[[l;YYtxk]xD]YYHDkxkOHiHxik;kHx
elCYPD;KP][itxx [x 8xeee€ xT f xik;kHx;NH[DPHixkh;[IMHhhHFxHYHDkh][PDxik;kHxelCYPD;kP]
M]hx;xiIZx]Mx"€exelCYPD;kP][i*x/OHxkh;[iZPkkHFxZ;kHhP;Yixk]k;YHFxe € "xZHN; CtkHitx

X

JOHx  xD]YYHDKkixik;kHxelCYPD;kP][ix][x;[X][N]JP[NxC;iPi¥xPMxt]IxO;qHxHYHDkh][PDx
elCYPD;KP][ixt]Ixr]lYFxYPXHxK]xCHx;FFHFxK]x]IhxD]YYHDKP][XP[x 8xeeee”xeYH;iHxD][k;Dkx
KOHx-HD]hFix ;[;NHZH[kx.HDkP][xk]* CHNP[xkO;kxeh]DHiitx
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kxPixO;hFxk]xPZ;NP[HxkO;kx;[tx Y;C;Z;xik;kHx ‘
;NH[DtxHseHhPH[DHFxkOHx "5 E£"xe;[FHZPDx
HMMHDKix;ixeh]M]I[FYtx;ixkOHx Y;C;Z;%
He;hkZH[kx]Mx*ICYPDx H;YKOx/AE * Clx [x 8x
seof’x * xkh;[iZPKkkHFx]gHhx...T"x X]Mx
HYHDKh][PDxhHD]hFixk]xkOHx  1x/OHxZ;W]hPktx
IMxKOHiHxF]DIZH[kixFH;YkxFPhHDKY txrPkOx
Y;C;Z;%ixhHie][iHxk]xkOHxe;[FHZPDx"[Hx
OPNOYPNOkxMh]zZxkOHxkh;[iZPkkHFxZ;kHhP;Yix
P[DYIFHixD]l[ktxhPiXxik;klixleF;kHi"xrOPDOx
iO]rxkOHXrHHXY txhPiXxik;KklixP[x;YY xiPsktEiHqH[x
Y;C;Z;xD]I[kPHixMh]ZxY ;kHx [[HxkOh]INOx
HDHZCHhxeeselx"kOHhx "5 E€ xhHY;kHFx
Z;KHhP;YixP[DYIFHxrlhXiOHHkix;[FxMYtHhix
eh]gPFHFxK]xZI[PDPe;YPkPHi xD]I[KPHi"x;[Fx
CIliP[HIiiHixP[x Y;C;Z;xCtx * “xD]gHhP[Nx

IHgQHh;Y xk]ePDixh;[NP[NxMh]ZxiO]eeP[Nxi;MHYtx
;[F*DhH;kP[NxO]ZHZ;FHxM;DHxD]gHhP[Nixk]xkOH
eh]DHFIhHixHiiH[KP;YxrThXHhixiO]lY Fxk; XHx
:MkHhxHse]ilhHxK]x "5 E€"x:[Fxgl:h:[kP[Hx ‘
NIPFHYP[Hitxx

* x:Yi]xkh;[iZPkkHFxi]ZZHxhHD]hFix[JkxhHY ;kHFxk]xkOHxe;[FHZPD1x/OHiHxP[DYIFHx
JhN;[Pw;kP][xDO;hki" xkKOHxee€ Esee x. kh; KHNPDx*Y;[xhHe]hk x;[Fx;xZ;ex]MxkOHxelCYPDx
OH;YKOxFPikhPDKix]Mx Y;C;Z;*x"kOHhxP[KHhHIKP[NXZ;KHhP;YixNPqH[xK]xkOHx xP[DYIF
ehHiixhHYH;iHixM]hxeh]Nh;Zix;[FxHqH[ki"xP[DYIFP[Nx-;F][x DkP][x ][KO" xkOHxDY]ilhHx]Mx
r;kHhixliHFxK]xNh]rxiOHYYMPIO" x;[FxkOHxY%4.0;hHxt]lhxiZPYHxrPkOx Y;C;Z;YaxeO]k]x
D;Ze;PN[*

[kHhHikHFIP[IkOHiHIhHD]hFi°l OHDXikOHZI]Ikal;Y][NiIrPkOIOI[FhHIFil
]MIIkOHhIHYHDKh][PDIielCYPD:kP][i@{][(*hHiHhqPD:;©i
Okkei©uy;F;O ;DDHii ehHiHhgPD; D]Zu




D /DZ (QIRUFHPHQW $JHQF\

PF;kHFxkrHYqHXY ;rxH[M]hDHZH[kx;NH[DPHix;[FxMI[DkP][ixP[k]x

Z;% ;rx [M]nDHZH[kx NH[Dtx/&E C 1x/OPixYPikx]MxkrHYqHx
HFxkOHxM]hZHhx He;hkZH[kX]Mx*ICYPDx.;MHktx;[FxkOHPhx;ii]DP;kKHFx
OHxDY]ilhHx]MxkOHx He;hkZH[kx]Mx*|ICYPDx.;MHktY2ixZIiHIZ x  x
[IZHh]lix;hkPM;Dkix;[FxiHgHh;YxDICPDxMHHkx]Mx;hDOPqHixZ;kHhP;Yixk]xkC
XP[xeee€1x/OHXPKHZixkh;[IZPKkHFxKkHiIkPMtxk]xkOHxDO;[NHixP[XY;rxH[M]hDHZH[kxr]hXx
Mh]ZxkOHxH;hYtxeekOxDH[kIhtxkOh]INOXxkOHxH;hYtxe€ikx DH[klht!x/OHxkh;[iZPkkHFxZ;kHh
F;KHXCHKrHH[XKOHXE€",six;[Fxesesilx

X
IOHXF]DIZH[Kixkh;[iZPkkHFxk]xkOHx;hDOPqHix;hHxD;KHN]hPWHFxP[K]xM]lhxhHD]hFxiHhPI
eOJk]Nh;eOi"xelCYPDPktxMPYHi xe]YPDPHix;[Fxeh]DHFIhHi" x;[Fx;FZP[Pikh;kPqHXMPYHitx
*ICYPDPktxMPYHixMh]zx xP[DYIFHxO;[F]lIkix;C]lkxieHHFxH[M]hDHZH[k xFhPgHhxYPDH{il
I;,ZeYHi" x;[FxD;hHHhxCh]DOIhHixM]hxkOHx Y;C;Z;x.k;kHx/h]]leHhi*x/OHxeO]k]Nh;eOix
P[DYIFHxikIFP]xe]hkh;Pkix]MxNh]leix;[FxP[FPgPFI;Y x]MMPDHhitx/OHhHxPix;Yi]x;xeO]k]Nh;e
-x, EtH;hE]YFxrO]xiHhqHFx;ix;xZ;iD]kxM]hxkOHx Y;C;Z;x He:hkZH[kx]Mx*ICYPDx.; MHKktx
FINP[NXKOHX€" eit

X

LY ix;[FXO;[FCIIXixZ; XHxlex;xY;hNHxe]hkP][x]MxkOHxe]Y PDPHix;[Fxeh] DHFIhHix
hHD]hFixkh;[iZPKkHFXCtx 1x/PKkYHix]MxkOHiHxhHD]hFixP[DYIFHxY4 Y;C;Z;x He;hkZH[kx]M
*ICYPDx.;MHkt3x PhH;hZi"¥x%a-HNIY ;kP][i" x*]YPDt"x;[Fx*h]DHFIhHix]MxkOHx PNOTr;tx*;kh]Y X
PQPIP][ Vax;[Fx¥4 Y;C;Z;x.k;kHx/h]JeHhix HhP;YX.eHHFx [M]nDHZH[kx*h]Nh;Zx/PZHx
eHHFx/;CYHxM]hx€¢ f xZPYHxO;[F]Ik*¥ax FZP[Pikh;kPqHXMPYHixD][iPikx]MxhHD]hFixYPXH
Y;C;Z;x PNOTr;tx*;kh]Yxh;FP]xFPie;kDOHi" x;[*;NH[DtxkHYHeO][HxFPhHDK]htxMh]Zx€"...”" x
;[FXF;PYtxhHe]hkixMh]ZxkOHX€",¢sixKkOh]INOX£" it

XMHrxOPNOYPNOKix]MxkOHx;hkPM;Dkixkh;[iZPkkHFxCtx
P[DYIFHXI[PM]hZix;[FxC;FNHixr]h[x Ctx]MMPDHbhi
' KOh]INO]IkxkOHxeekOxDH[kIhtx;[Fx;x€"...siEHh;xhP]k
OHYZHkx"kOHhx]CWHDkixhHehHIiH[KP[NxKkOHxF;PYtxr]h>
Y;C;Z;xY;rxH[M]hDHZH[kxP[DYIFHxMY;iOYPNOKi
CIYYHkeh]IMxqgHiki x;xZH;ilhHZH[kxK]]YxM]hxD;h
;DDPFHI[Ki" x;[Fx;[xHtHXxDO;hkxMh]ZxkOHx£" f ¢i1x [x
Ai[hkZH[kx]MxMPhH;hZixliHFxCtx]hxD][MPiD;kHFxCtx
xh]I[Fx]lkxkOHxD]YYHDkP][*x"[Hxe;hkPDIY;hYtx
M:iDP[;kP[Nx;hkPM;Dkxkh;[IMHhhHFxMh]Zx xPix;xC]ZCE
FHMIIP[Nxh]C]kxrPkOx;xr;kHhxD;[[][*Mh]ZxkOHXY ;KHx£""sjx
AEePDKIhHF xYHMK" xP[xkh;[iPkxk]xkOHx C?
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IOHx Y;C;Z;x PIKInPD;Yx |ZZPiiP][xA£ Cxkh;[iZPkkHFx"f xDICPDxMHHKx]Mx
OPik]hPDxeh]eHhkPHixilhgHtxF]DIZH[K;kP][xF;KP[NxMh]ZX€", xK]xeeeelx/OHx
hHD]hFix;FFxK]xkOHx xilhqHtxF]DIZH[k;kP][x][*OPik]nPDxeh]eHhkPHix
D]YYHDKP][*;kxkOHx 1

' /OHx xi:MHNI:hFix Y:;C;Z:%2ix
OPik]nPDxCIPYFP[Nix;[FxiPkHitx/OPix
rThXxP[DYIFHix;DDHekP[NxilhqHtix
K]xPFH[KPMt xF]DIZH[K" x;[Fx
Hq;Yl;kHx;xD]ZZI[Pkt¥2ixeOtiPD;Y x
OPik]nPDxhHi]lhDHi" xiIDOx;ixO]liHi"x
DOINDOHi" x;[FxDHZHkHhPHitx.lhgHtx
F]DIZH[k;KP][*xMPYHixD;[xD]ZehPiHx
MPHYFxFh;rP[Ni"xeO]k]Nh;eOi"x
IXHKDOHI" xZ;ei” x;[FxhHe]hkix]Mx
hH;ix;[FXCIPYFP[Nix]MxeliiPCYHx
OPIk]hPD;YxiPN[PMPD;[DHx/h;[IMHhhHF:

MPYHixP[DYIFHxZ;[txOPik]lhPDxiPkHixrPkOP[x HMMHhI][x;[Fx Ik;IN;xD]I[kPHix;[FxilhgH
FIDIZH[Kk;KP][xMh]Zx;YYx...Tx Y;C;Z;xD]I[KPHitx

-HiH;hDOHhix;kxkOHx  xD;[x ‘
;DDHiix[]kx][YtxkOHxilhqHtx
FIDIZH[k;kP][xhHD]hFixClkx
Yi]xMP[; Y xilhgHtxhHe]hki” x
D][kh;DkixM]hx;hDO;H]Y]NPD;Y x
[F*;hDOPKHDKIh;YxilhqHti"x;[Fx
P[QH[K]ntxMPYHixK]xYH;h[xZ]hHx
;C]lkxkOHXCIPYFP[Nix;[Fx
DHZHKHhPHix]MxOPik]hPD;Y x
PZe]hk;[DHx;h]I[Fx Y;C;Z;*
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IOHx Y;C;Z;x PDHIKH[[P;Yx ]ZZPiiP][xkh;[iZPkkHFx%£...xDICPDxMHHkx]MxeOtiPD;YxhHD]hFi
IXrHYYx;ix;hkPM;DKixP[x 8xeee€1x [x:FFPKP][xk]*xeOtiPD;YxPkHZi"xkOHx PDH[KH[[P;Y x
12ZPiiP][x;Yi]xkh;[iZPKkHFxiHgHh;Y xkO]li;[Fx CtkHix]MxC]h[EFPNPK;Y xhHD]hFitx/OHiH x
Z:kHhP;YixF]DIZH[kxkOHxIIDDHIiiMIY xZIYKPEtH;hxD]ZZHZ]h;kP][x]Mx Y;C;Z;YsixeeekOx
[[PgHhi;ht3axhHD]hFixh;[NHxMh]Z xee€ xKk]xee€ 1x/OHxO;hFxrThXx]MxOI[FhHFix]Mx
q]YI[kHHhix;[Fxe;hk[HhiOPeixrPkOx[][Eeh]MPki xik;kHx;NH[DPHi x;[Fx Y;C;Z;EC;iHFx
D]he]h;kP][ixZ;FHxkOHxCPDH[kH[[P;Y x]CiHhqg;[DHxe]iiPCYHx

JOHXFPgHhiHxD][KH[Kix]MxkOPixkh:[iZPKk;YxhHMYHDkxKOPixiPN[PMPD;[kxD]ZZHZ]h:kP][*:
FZP[Pikh;kPqHxhHD]hFixP[DYIFHxe]YPDPHix;[Fxeh]DHFIhHI xNh;[kxMPYHi xMP[;[DP;Y x
ik:kHZH[ki" xZHHKP[NxZP[IKHi" x:[Fxe;DXHkix]MxkOHx PDH[KH[[P;Yx ]ZZPiiP][x:[Fx

iHgHN;Y x;FgPi]htxD]ZZPKkHHix

FID;kP][xr;ix;xiPN[PMPD;[kxM]DIlix]Mx
kOHx PDHIKH[[P;Y % ]ZZPiiP][¥2ix
rIhXx]qHhxkOHxZIYKPEtH;hx
D]ZZHZ]h;kP][*x/h;P[P[NxMPYHixM]hx
kH:DOHhi" xkh;qHYP[NxHsSOPCPkxNIPFHi’ x
‘[FxhHD]hFix]MxikIFH[kxeh]WHDKkix;hHx
WIikx;xi:ZeYHx]MxkOHxHFID;kP][E
hHY;kHFxZ;kHhP;Yixkh:[iZPkkHF xk]xkOHx

1

X

X

/OHXF]wH[ix]Mxeh]WHDKkix;[FxHqH[kix

D]]IhFP[;kHFxFIhP[NxkOHx Y;C;Z;
PDHIKH[[P;YXNH[Hh;kHFxiHgqHh;YxDICPDxMHHkx]MxhHD]hFitx*h|WHDKxMPYHixh;[NHxMF
IICik;[kP;Yxeh]WHDKixYPXHxKkOHx Y;GiiZlkk xeh]WHDK xrOPDOxH[D]Ih;NHFxeH]eYHxKk]x
gPiPkxOPIKInPDxiPkHixP[x;YYx...Tx Y;C;ZP;[xD]I[kPHI"xK]xiZ;YYHhxHqH[KixYPXHxX;xDHY H(
kOHxik;kHY2ixM]|Fxkh;FPKkP][ix;kxkOHx JqgHh[]hY2ix ;[IP][*;[F*;xMY;NxHsSDO;[NHxDHhHZ][tx
rPkOx ;kPgqHx ZHhPD;[xkhPCHixMh]zZx Y;C;Z;1x

v,D][kP[IHFI[Hskie;NHx
v
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[* ][KN]ZHht"xkOHXDY]iP[NXDHYHCh;KP][X]Mx Y;C;Z;Y2ixeeekOX CPhKOF;txk]]X*xeY;DHx][x
HDHZCHhXE xee€™1x/OHx :ePK]Y¥2ixNh]I[FixOJikHFxqH[F]hi"xhHEH[;DK]hi" xZ;hDOP[Nx

C:[Fi" x;[FXZIiPD:Yx;hkPikitx/OHx PDHIKH[[P;Yx ]ZZPiiP][xkh;[iZPKkHF xiHgHh:Yx

eOJKk]Nh;eOixMh]ZxkOHxF;tx;[FXHqH[P[NxHqgH[kix;[FxkOHxFh;MkxeY;[ixM]hx PDH[KH[[P;Y x

*hX xrOPDOxr;ixFHFPD;KHFxFIhP[NxkOHxDY]iP[NxDHYHCh;kP][*x

hkPM;Dkixkh;[iZPKkHFxk]xkOHx xP[DYIFHx
iJlgH[PhixDhH;kHFxM]hxkOHxCPDHI[KH[[P;Y xiIDOx;i
C;Ni"xeP[i"x OhPikZ;ix]h[;ZH[ki"x;[FxD;hx
Z;N[Hki*x"kOHhx;hkPM;DkixP[DYIFHxI[PM]hZix;[Fx
IZ]DXixr]h[xCtxq]YI[kHHhixFInP[NxKOHXxMP[;Y %
DHYHCh;kP][x]MxkOHxCPDHIKHI[[P;YxP[x ]J[kN]ZHht!x

IOHx Y;C;Z;x He;hkZH[kx]Mx hDOPqHix;[Fx Pik]htxZ;P[k;P[ix¥ai[;eiO]ki¥ax|Mxik;kHX
;NH[DtxrHCIiPkHix;[Fxi]DP;YxZHFP;xe;NHi"xP[DYIFP[NxkOJiHxM]hxkOHx Y;C;Z
PDHIKH[[P;Y x ]ZZPiiP][ xkOh]INOx;xiHhqPDHxD;Y YHF3PqHA k& hk[Hhxeh]FIDkx
IMxkOHx6;tC;DXx ;DOP[Hx Mxt]Ix;hHxP[kHhHiIkHFxP[xYH;h[P[NxZ]hHx;C]lkxkOH
KOHx PDHIKH[[P;Yx 1ZZPiiP]['xkOHIHxMIYYtx[;qPN;CYHxi[;eiO]kix;hHx;q;PY;CYH

X

krjhXx]

X kx

'I :hDOPgHEPK!NN¢JhN;[Pw;kP][i¢, ...
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K]x

kh;DXixkOHx;IkOJhPWHFx ik;kHx;NH[Dtx
FHikhIDKP][xF;kHixM]hx;x KM kHZe]h;htxe;eHhx
iZ;YYXZ][KOYtxMHHx hHD]hFitx
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/OHx-HD]hFix ;[;NHZH[kx.HDkP][xP[DhH;iIHFx]lhxH[N;NHZH[kxrPkOxik;kHx
[FXY]D;YX]MMPDP;Yix;[Fx]IhxD;e;DPktxkOh]INOxHseY]hP[Nx[HrxZHkO]FixM]hx
D]ZZI[PD;kP[Nx]Ihxr]hXx;[Fx]lhxhHgIPhHZH[ki* X [x 8Xeee€”x-HD]hFix

[;NHZH[kx hDOPgPikixHZCh;DHFx[Hrx]IkhH;DOx;qH[IHixk]x;FgPiHxik;kH"x

Y]D;Y x;[FxD]YYHNHx;[FxI[PqHhiPktxe;hk[Hhitx.k;MMxelhilHFx[HrxP[PkP;kPgHi" xlit
[HrxkHDO[]YINPHi x;[FxHseY]hHFx[HrxM]hZ;kixk]xP[DhH;iHxik;kHx;[FxY]D;Y x
P[kHh;DkP][itx

$1°
, (6

6(66,21 $77/1'((6
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[XD][WI[DKP][xrPkOxkOHx [[I;Yx- x ZeYHZHI[k;kP][*x-He]hk x;hDOPqgPIikix
Y;I[DOHFx;[xP[PkP;kPqHxKk]xkh;P[xelCYPDxD]YYHNHx;[FxI[PqHhiPktxHZ&Y]tHHi!

I[PgHhiPkPHixk]xD]ZZI[PD;kHxik;klk]htxHseHDKk;kP][ix;[FX]MMHhxhHi]IhDHixk]x
PlikPKkIkP][xHZeY]tHHix
X
ixe;hkx]MxP[DhH;iHFxkh;P[P[NxP[PKP;kPqHi" x-HD]hFix ;[;NHZH[kxik;MMxhHE
Hs;ZP[HFxO]rxkOHtxeh]qPFHxkh;P[P[Nx/OHxD][kP[l;[DHX]MxKkOHx "5 E€"x
e;[FHZPDxOP[FHhHFxkh;FPKP][;YxP[EeHhi][xkh;P[P[N"xHgH[x;ix;NH[DtxFHZ;[§x
P[DhH;iHFx/OPixeh]ZekHFx;hDOPgPikixk]xHZCh;DHxqPFH]D][MHhH[DHxeY ;kMJhZix;ix
;[%; YKHh[;KHXZHKO]FxM]hxPZe;hkP[NxNIPF;[DHx ixN]gHh[ZH[KixhHilZHx[]hZ;Y %
JeHh;kP][i"x ;hDOPqPikixrPYYxD][kP[IHxK]x]MMHhxqgPhkI;Y xkh;P[P[Nxk]xHik;Cly PiOx
D][[HDKP][ixrPkOxZ]hHxhHZ]kHX]MMPDHix;[Fx]MMHhxe;hk[HhixHse;[FHF x]ekP][ P
M]hxhHDHPgP[NxNIPF;[DHx
X
JOHx-HD]hFix ;[;NHZH[kx.HDKP][x;FFPKP][;YYtxhHgPgHFxY;hNHENh]lexkh;P[P[
IHiiP][ixM]hxY]D;YxN]qHh[ZH[kX]MMPDPX [x.IZZHhxeee€” x;nDOPqPIkixZ;PYHF xkd
[Hrx :[;NP[NID;Yi-HDJhFi  xCJIXYHkxKk]x;YYxDPktx;[FxD]I[ktxDYHhXixP[x Y;C
;YIINxrPkOx;xYHKkkHhx]MMHhP[Nxkh;P[P[Nxk]xP[KHhHIKHFX]MMPDP;Yix][xk@HPhxhHL
hHie][IPCPYPKkPHix [x INlikx;[Fx.HekHZCHhx]Mxees€ x]IhxiHDKP][*FHYPgHhHFxdPhkI;Y x
iHiiP][ixk]xY]D;Yx]MMPDP;Yitx6 0PYHxik; MMxD][KP[IHxK]x]MMHhxP[FPqPFI;Y x;[§xP[EeHhi
iHiiP][ixM]hxDPktx;[FxD]I[ktxFHe;hkZH[ki" xY;hNHEID;YHxqPhkI;Y xkh;P[P[Nx]MMHhix
Jee]hkl[PkPHixk]xP[DhH;iHxH[N;NHZH[kxrPkOxY]D;Y xe;hk[Hhitx
X
IOHIHX[HrYtxPZeYHZH[kHFx]IkhH;DOxkHDOI[PgIHixO;qHx;YhH;Ftxe;PFxFPgPFH[Fitx
JOHx-HD]hFix ;[:NHZH[kx.HDkP][xO;ixhHDHPgHFxP[DhH:iHF xhHe]hkP[NxMh]Z
elCYPDxD]YYHNHix;[FxI[PqHhiPkPHixP[xkOHxr; XHx]MxkOHxHFID;KkP][;Y x P[igPkIkP][x
kh;P[P[NxP[PKP;kPqH"xY;tP[NxkOHxNh]I[FrThXxKk]x]MMHhxMIhkOHhx;iiPik;[DH>&]xkOHiH:
PlikPkIKP][ixP[xtH;hixk]xD]ZHx FFPKP][;Y Yt xY]D;YxN]gHh[ZH[kxH[kPktxFHikhIDgP][*
hHe]hkP[NxO;ixP[DhH;iHFx,exeHhDH[kxMh]ZxkOHxehHqP]lipxti8:}r¥e¢” xkOHx
-HD]hFix ;[;NHZH[kxiHDKP][xrPYY xD][kP[IHxK]xP[DhH;iHx]IkhH;DOxK]xY]D;Y x
e;hk[Hhi"xD][DH[kh;kP[Nx][xD]ZZI[PkPHixrPkOxOPIk]hPD;YYtxY]rxH[N;NHZH[K" x
;[FxM]Dlix][xPZeh]gP[NxD]ZZI[PD;kP][ixrPkOxik;kHx;NH[DtxY P;Pi][itx
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"[x HChI;htx€3kO  xeee€ xkOHx-HD]hFix ;[;NHZH[kx.HDKP][X]MxkOHx Y;C;Z;x
He;hkZH[kx]Mx hDOPgHix;[Fx Pik]htxOJikHFx;[x][YP[HxM]hlZxk]xeh]e]iHx;[Fx
FPiDIliix;x[HrxZHKkO]FxM]hxHZ;PY xhHKH[kP][xrPkOxik;kHx;NH[DtxhHehHIiH[k;kPpHi*x
HiPN[;kHFxkOHzeik][HI;:eeh];DO  “xPkxPixZ]FHYHFx;MkHhx;xMHFHh;YxHZ:PYjeh]k]D]Y:
IMxkOHxi;ZHx[;ZH!
X
K;kHx;hDOPgHix;Dh]iixkOHX[;KP][*;hHxikhINNYP[Nxk]x;FFhHiixkOHxDO;YYH[NHX]Mx
eh]eHhxHZ;PYxhHKH[kP][*x InhH[KYt xe]YPDtxP[x Y;C;Z;xFPDk;kHixkO;kxHZ;PJix CHx
D][iIPFHhHFxP[FPQPFI;YY1¥x;xiP[NYHXP[C]sxZ;txD][k;P[xC]kOxkHZe]h;htx;[Fl
eHhZ;[H[kxhHD]hFi" x;ixhHKH[KP][*xPix;eeYPHFxC;iIHFx][xkOHXxD][KH[kx]MX;|>
P[FPQPFI;YxHZ;PY xh;kOHhxkO;[xPkixM]hZ;k1x/OPix;eeh];DOxk]xhHKH[kP][xPixFPMMPDI
PZeYHZH[kx][x;xeh;DkPD;YxYHqHYx FFPKP][;YYt x[]kx;YYXN]qHh[ZH[kXHZ;PY qiHhix;hHx
I hHX]MxKOPixhHgIPhHZH[K" x;[Fx;ix;xhHilYK"xDhIDP;Y xhHD]hFixZ;txCHxeHhZ;[H[kYtx
FHYHKHFx;[FxY]ikxHgHhtxF;ttx
X
‘ ix;[%;YKHh[;kPgH"x-HD]hFix ;[;NHZH[kx hDOPqPikixeh]e]iHFx;F]ekP[NxkOHx
;eik][Hx;eeh];DOxk]xHZ;PYxhHKH[KP]["xeP][HHhHFx;kxkOHxMHFHh;YxYHqHY Kk CtxkOHx
;KP][;Yx hDOPqHix;[Fx-HD]hFix FZP[Pikh;kP][xA - C'x [xkOPixZ]FHY xDHhk;PJx
OPNOEYHQgHY xOPik]hPD;YYtxPZe]hk;[k x]eHh;kP][;YYtxDhIDP;Y xHZ;PY x;DO]I[ki" x]hx
:eik][Hi DD]I[ki “XrlYFxCHxehHiHhgHFxeHhZ;[H[kYt'x MxPZeYHZH[kHF’
e;hkPDPe;kP[Nx;NH[DPHixr]IYerhHiHthx;YYX]kOHthZ;PY><;DD]I[kixM]hX;Xill:rerhP]F:
IMxkPZHXxCHM]hHXY ;rMIY YtxFHikh]JtP[NxkOHxHZ;PYixrPkOP[xkO]iHxP[C]sHx/OHx
;eik][Hx;eeh];DOxhHZ]gHixZIDOx]MxkOHx][lixM]hxHZ;PY xhHKH[KP][*Mh]Zx
e;hkPDPe;kP[Nx;NH[DPHix;[FxiPZeYPMPHixkOHxFPie]iPkP][xeh]DHiit
X
;eik][HxPZeYHZHIk;kP][xPix;[X][N]JP[NxD][gHhi;kP][*x.k;kHx;NH[Dtx
H[N;NHZH[kxPixDhPKPD;YxP[xFHqHY]eP[Nxe]YPDtxkO;kxPixC]kOxYHN;Y x;[Hxeh;DkPD
P[DYIFP[Nx;FFhHiiP[NxO]rxY][NxK]xhHKk;P[xkHZe]h;htxHZ;PY x;DD]I[Kix;[FxO]rx
CHikxKk]xehHiHhgHxeHhZ;[H[kxHZ;PY x;DD]I[ki*x/OHx-HD]hFix ;[;NHZH[kx.HDkP][A
D][kP[IHixKk]xP[gPkHxFPIDIiiP][*Mh]Zx;NH[Dtxe;hk[Hhix;C]lkxkOHxCHikxr;txk]x
;FFhHiixhHKH[KP][xM]hxHZ;PYi xqP;xkOHx ;eik][Hx;eeh];DOx]hx]kOHhxZH;[i1

X
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[%;FFPKP][xK]xiPkHxqgPiPki"xkh;P[P[Ni"x;[Fx .
D][iIIYK;kP][i"xkOHx-HD]hFix ;[;NHZH[kx
.HDkP][xilee]hkixN]gHh[ZH[kxHZeY JtHHixP[x
D]ZeYtP[NxrPkOxhHD]hFixY;rixCtxelCYPIOP[Nx
YH;MYHKix;[FXNIPFHitx [x 8xeee€”xkOHX-HD]hFix
‘[;NHZH[kxiHDKP][xDhH;kHFx:x ;[:NP[NI
D;YI-HDIhFilP[i Y;C;Z;  xhHiJInDHXNIPFHxK]x
1iPikxY]D;YxN]qHh[ZH[kxHZeY]tHHi1x

X

[ Y;C;Z;xY]D;YxN]gHh[ZH[kxHZeY]tHHix

' AHXYHN; YYtX]CYPN;KHFxK]xM]YY]rx;x-HD]hFix
Pie]iPkP][x IkO]hPktx - Cx;eeh]gHFxCtxkOHx
ID;Yx JqHh[ZH[kx-HD]hFix ]ZZPiiP][x

/E - Cix:[;NP[NI ]D;Yi-HD]InFilP[i Y;C;Z; X
P[Kh]FIDHixY]D;YX]MMPDP;Yixk]xkOHPhx
hHie][IPCPYPKPHIixP[xZ;P[k;P[P[NxN]qHh[ZH[kx
hHD]hFix;[FxP[DYIFHixP[M]hZ;kP][x][*
hHgIHIKP[NxeHhZPiiP][xK]xFHikh]tx YHN;YYtx
HYPNPCYHxhHD]hFi"xeh]eHhYtxehHiIHhgP[Nx
eHhZ;[H[kxhHD]hFi x;[FxO;[FYP[NxkOHxHqHhE
Nh]rP[Nx[IZCHhXx]MxHYHDkh][PDxF]DIZH[Kitx

JIOHXCI]IXYHkxr;ixFPIkhPCIKHFxK]xkOHx ii]DP;kP][x]Mx ]I[ktx ]ZZPIiiP][ix]Mx Y;C;Z;x
‘[FX[H;hYtxHgHhtxiP[NYHxe]YPDHxDOPHM xDPktxDYHhX xDPhDIPkxD]lhkxDYHhX x;[FxD
Y;C;Z:1x/h;P[P[Nx;KkH[FHHix;Yi]xhHDHPgHFx;xD]etx]MxkOHxC]]XYMREXI 1D;Yi

-HDJhFilP[ Y;C;Z; xO:ixeh]gH[xk]*CHxHskhHZHYtxe]elY;hix [x;FFPkP][xk]xkOHxk;hNHKHF
FPikhPCIkP][x;Dh]iixkOHxik;kH" xiHgHh:Y xFPMMHhH[kxY]D;Y xH[kPkPHixD][k; DKHFxkOHx
hHgIHikxC]]XY Hkitx/OHiHxH[KkPkPHixP[DYIFHxiDO]]Yi" xDPktxN]qHh[ZH[ki" x;hDOPqHi’ x;[Fx]]
M]hEeh]MPkxNh]leitx IHxk]xPkixe]elY;hPkt x-HD]hFix ;[;NHZH[kxO;ix]nFHhHF x;xiHD][Fx
ehP[KP[N1xx

[kHhHikHFIP[IhHDHPgP[Nit]Ihi]r[iD]et°i ][k;Dki Ha][i HIDOHY ki
Ho][ H[IDOHY&hDOPqHi~;Y;C;Z; N]qiAiJhiDOHDXI]IkikOHI
HYHDkh][PDID]eti][l]IhirHCiPkH2{;hDOPqHi;Y;C;Z; N]g-
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-HD]hFix ;[;NHZH[kx.K;MMxP[DhH;iHFx
JIkhH;DOxrPkOxHFID;kP][; Y xP[ikPkIkP][1x

P[x 8xeee€” xikhH[NKOH[P[NxHsPikP[NxYP[Hix
IMxD]ZZI[PD;kP][x;[F*xHik;CYPIOP[Nx
[HrxD][k;Dkitx ixe;hkx]MxkOHx [[I;Yx

- x ZeYHZHIk;kP][x-He]hk x;hDOPgPIki
IXHFX;YYxelCYPDxD]YYHNHix;[Fx
[[PgHhIPKPHixPMxKkOHtxr]lYFxYPXHxk]x
hHDHPgHxkh;P[P[N1x"MxkrH[ktE][HxX
hHie][FH[ki"xMPMKHH[xhHgIHiIkHFx
kh;P[P[Nx/h;P[P[NxCH[HMPkixC]kOx
P[ikPKIKP][;YxHZeY]tHHix;[Fx-HD]hFix
[;NHZH[kxik;MMx IPYFP[Nx
D][[HDkP][ixeh]gPFHixD]YYHNHx;[Fx
I[PgHhiPktxik;MMxrPkOxkOHxP[M]hZ;kP][x
kOHtx[HHFxK]xeh]eHhYtx;FFhHiixkOHRhx
hHD]hFi"x;[Fx;hDOPQqPIkixN;P[x;xNhH;KHhx
I[FHhik;[FP[NX]MxkOHxhHD]hFixDhH;kHFx

' kxkOHiHxP[ikPkIkP][i*x.k;MMx;FZP[PikHhHF x
kh;P[P[NixP[x6P[kHhx;[Fx.ehP[Nxees€1x
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]hikOHi-HD]hF xkOHx-HD]hFix ;[;NHZH[kx Y]NX]MxKkOHx “xrH[kxYPgHx][x"DK]JCHhxEs xee€31x/OHx
CY]INxiO;hHixP[M]hZ;kP][xeHhKP[H[kxK]xkOHxZ;[;NHZH[kx;[FxehHiHhq;KkP][X]MxN]gHh[ZH[kxhHD]hFitx
/1ePDixP[DYIFHxFPi;ikHhxehHe;hHF[Hii"xHYHDkh][PDxhHD]hFi"xhHD]hFixhHKH[KP][ x;[FxZ]hHx/OHxCY
;Yi]xhHe]hkixkOHx;DkPgPkPHix]MxkOHx.k;kHx-HD]hFix ]ZZPiiP][x;[FxkOHx ]D;Yx JqHh[ZH[kx-HD]hFix
1Z2ZPiiP][*x ]hxkOHx-HD]hFxMH;kInHFXKOHxM]YY]rP[NxCY]Nxe]ikixP[x 8xeee€3

‘b 8SGD

e OeF;kHixMh]ZxkOHx HHKkP[Nx]MxkOH
ID;Yx JgHh[ZH[k*x-HD]hFix
[ZZPiiP][3x"DK]CHhxef" xeeee

e OeF;kHixMh]ZxkOHx HHKkP[Nx]MxkOH
K;kHx-HD]hFix |ZZPiiP][3x
"DK]CHhxe1 xeoee

e OeF;kHixMh]ZxkOHx HHKkP[Nx]MxkOH
ID;Yx JgHh[ZH[k*x-HD]hFix
JZZPiiP][3% ehPYxe1 Xeeef

e OeF;kHixMh]ZxkOHx HHKkP[Nx]MxkOH
K;kHx-HD]hFix ]ZZPiiP][3x ehPY x
o} Xeeef

UBYFHVVLR
PIHRRWOHFWLRQV

Q E hIrxP[xkOHx X

J[YYHDKP][i¥x Y;C;Z;x PYZx
"MMPDH’x.IhM;DHx P[P[Nx
1Z2ZPiiP][x;[F* ]hH

e k;kHx NH[Dtx HHKP[Nx PYHix
Jrx PgHx][*x*hHIHhqPD;




[ 8xeee€”xKOHX-HD]hFix ;[;NHZH[kx.HDKP][xrHY D]ZHFxkr]x[Hrxik;MMxZHZCHhixk]xPkix
h;[Xi3x O;hYHix liCtx;[Fx ;[[;Ox ;rFH[*x [W]txkOHiHXxP[kh]FIDKP][ixKk]x]lhx[Hrxik; MM" x
P[xkOHPhx]r[xr]hFi3
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.eHDP;YKkPHiIR;Yx JgHh[ZH[kx-HD]hFix ;[;NHZH[kxd&x

*hHiHhq;kP][

X

JrxFPExt]IXH[Fxlexr]hXP[Nx;kxkOHx Y;C;Z;x He;hkZH[kx]Mx
hDOPgHix;[Fx Pik]ht°

X
x;ZCYHFxP[K]xkOHxrlhYFx]Mx;hDOPqHix;ix;[x;iePhP[NxOPik]hP;[xClkx
N]kxY]ikx;[FX[HqQHhXY]IXHFXC;DX1x MkHhxikIFtP[NxOPik]htx;[Fx
[NYPiOx;kxkOHx0[PgHhiPktx]Mx/H[[HiiIHHx;kx ;hkP[ x xH;h[HFxZtx x
P[xOPik]htx £rPkOx;[x;hDOPQ;Y x;[FxelCYPDxOPIik]htxieHDP;YPw;kP][C:
ICIh[x0[PgHhiPkttx.P[DHxkOH[ x %2qHxO;FxkOHxeYH;ilhHXx]MxrJhXP[Nx
;D;FHZPDx;hDOPqHix;kx ICIh[x;[Fx H[Pi][xI[PgHhiPkPHi¥xD]he]h;kHx
;hDOPQgHixrPkOx:;[HhE Y]iHh"x [D1¥4x;[FxN]gqHh[ZH[kx;hDOPqHixM]hxkC
KPILYx*hXx.HhqPDHx A *.Cx;[Fx[[rxkOHx.k;KHX]MxX Y;C;Z;1x tx
rThXxrPkOP[xkOHiHxFPMMHhH[kx;hDOPQ;Y x;hH[;ixD]le YHFxrPkOx;x
OPIk]hP;[%2ixHtHxZH;[ix x;eeh];DOxhHD]hFixZ;[;NHZH[kxMh]Zx;x
I[PgIHxeHhieHDkPqH*x

60;kxPixt]lhxh]YH°
X

xOHYexY]D;YxN]qHh[ZH[kxH[KPKPHixrPkOxkOHxFHqHY]eZH[K xhHgPiP][ x;[FxPZeYHZH[k:kP][x]MxkOHPhxh
hHKH[KP][xiDOHFIYHit

60;kxPixi]ZHKOP[Nxt]IxH[W]tx;C]lkxr]hXP[NxP[xhHD]hFixZ;[;NHZH[k°®

X
OZxM;iDP[;kHFxCtxkOHxNCPNxePDkIhHOxDO;h;DkHhx]MxhHD]hFixZ;[;NHZH[kxrThX:x6OHhH;ix ZIiHIZx;hkPM
;hDOPQq;YxZ;[liDhPekix;hHxO;[FYHFxZ]ikYtxrPkOxhHieHDkxk]xkOHPhxI[PgIH[Hii" x;xh]INOxP[gHhiHXxPixkhIHxX]\
N]gHh[ZH[kxhHD]hFi"xrO]iHxq;YIHxY ;txP[xkOHPhxD]YYHDKPgHx/OP[Xx]MxN]gHh[ZH[kxhHD]hFixYPXHxZ]kP
MPYZEP[FPgPFI;YxikPYYixZPNOkx[JkxiHHZxPZe]hk;[k xClkxrOH[xqPHrHFxk]NHKOHhxKOHtxPYYlikh;kHx;xMY
eh]DHiitx PXHrPiH xFPiDhHkHxN]gHh[ZH[kxhHD]hFixD][kHskl;YPwHx][Hx;[[kOHhxk]xeh]FIDHx;xF]DIZH[k;htx
MPYZx]MxQO]rxN]gHh[ZH[kxr]hXit

X
/1xD][kP[IHxkOHxZ]qPHx;[;Y]Nt"xCHD;liHxN]gHh[P[Nxeh]DHiiHixtPHYFxkOHxi;ZHxkteHx]MxZ;kHhP;YixtH;hx; Ml
tH;h" xkOHx;eeYPD;kP][x]Mx- ixr]lYFxCHxYPXHxe]ikEeh]FIDKP][xP[xZ]qPHZ;XP[N"xrOHhHxP[M]hZ;kP][*
Z:[;NHhixkhPZxHsDHiiHix;[FxDY;hPMtxZ;W]hxeY]kxe]P[kitx/OHhHx;hH[Okx D;FHZtx r;hFixM]hxhHD]hFix
Z:[;NHZH[kxtHK xClkxPkQix][xZtx Y Pik*

X

]hxeH]eYHxrO]xF][OkxkOP[Xx;C]IkxkOHPhxhHD]hFixHgHhtxF;t xrOtxPixhHD]hFixZ;[;NHZH[kxPZe]hk;[k°

X

MxrHx][YtxehHiHhgHxF]DIZH[k;htxZ;kHhP;YixrHxD][iPFHhx]Y Fx]hxP[kHhHikP[NXExZ;[liDhPeki xDY;txiOHhFi"x
eO]k]Nh;eOi xYH;KOHhEC]I[FxK]ZHixEx;[FxM]hN]xOIZFhlZxiehH;FiOHHKix;[FxHZ;PYi xrHx[HNYHDkxK]xCIPYF>
kKOHx;hDOPgHix]Mxk]Z]hh]rtx xDJleYHxDH[kIhPHix;N] xkOHx HDY;h;kP][x]Mx [FHeH[FH[DHxr;ix;xF;hP[Nx
ZHii;NHx][xi]ZHxZI[F;[Hxe;hDOZH[kxExkO;kxPi" xkOHxZHFPIZxPix Y HiixPZe]hk;[kxkO;[xkOHxP[M]hZ;kP][
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.eHDP;YKPH#]D;Y x;[Fxik;kHxN]gHh[ZH[kxZ;[;NHZH[kxdxehHiHhq;KkP][x;[Fx ]ThxkOHx-HD]hFx Y]N

JrxFPEXt]IxH[FxlexrhXP[Nx;kxkOHx Y;C;Z;x He;hkZH[kx]Mx
hDOPqgHix;[Fx Pik]ht°
X
ix;xOPik]htxiklIFH[kxrhPKkP[NxkHhZxe;eHhi x xhHYPHFx][x;hDOPqHixk]x
;DDHiixehPZ;htxi]InDHi"xClkx xFPF[Y¥2kxMP[FxZtxe;iiP][xM]hx;hDOPqgHix
rThXxI[kPYx xP[kHh[HFxM]hx;xZIiHIZtx*;hkx]MxZtxP[kHh[iOPex
P[q]YqHFxOHYeP[NxKk]xehHe;hHxkOHPhxiZ;YYx;hDOPqgHixM]hxhHiH; hlDOHhitx
MkHhxD]ZeYHKP[Nx;[x 1 1xP[x ThkOx ZHhPD;[xOPik]ht"x xH;h[HFx;x
e]ikEZ;ikHhixDHhkPMPD;kHxP[x hDOPqHix;[Fx-HD]hFix ;[;NHZH[kx
Mh]Zx6HikHh[x6;iOP[NK][*0[PqHhiPkt'x Y2qHXCHH[XYIDXtxH[JINOxk]x
rThXxP[x;xq;hPHktx]Mx;hDOPqHix;h]I[FXKOHx0[PkHFx.k;KHi"xP[DYIFP[N x
M]hxkOHx ;kP][;Y x*;hXx.HhqPDHx A *.CxP[x8HYY]rik][Hx ;KP][;Y x*;hXx
;[F%;kxkOHx.]lkOH;ikx hDOH]Y]NPD;Yx HkHhxP[x Y]hPF;1x"[Hx
HieHDP;YYtxHSDPKP[Nxeh]|WHDkxM]hxkOHx *.xr;ixr]hXP[Nx;kx PkkYHx
1h[x ;kkYHMPHYFx ;kP][;Y x J[IZH[kx xrThXHFxrPKOxkOHXx][EiPkHx
Z;exD]YYHDKP]["xehHe;hP[NxkOHxZ;eixk]xZ]qHxK]x;xZ]hHx
H[gPh][ZH[k;YYtxD][kh]YYHFxik]h;NHx;hH;xP[x JY]h;F]*x x;Yi]x
rIhXHFxM]hx;x[][Eeh]MPkxP[x.]IkOx ;X]k; x H;Fr]JFx Pik]htx [D x
;IXrHYY %;ixkOHx%.k;kHx hDOPqHix]Mx.]IkOx ; X]k;1x [xKOHxXilZZHhx]Mxeees"x xe;iiHFxXkOHXxHs;Zxk]xCHD]ZHx;x
HhkPMPHFx hDOPgPikxrPkOxkOHx D;FHZtx]Mx HhkPMPHFx hDOPgPIikitx6]hXP[Nx;ix;xeh]DHiiP[Nx;[FxhHMF
;hDOPPikxOHYeHFxZHxI[FHhik;[FxO]rxeH]eYHxliIHxkOHxhHD]hFixP[x;[x;hDOPgHi"x;[Fx xChP[NxkO;kxeHhie
K]xZtxrlhXxrPkOxhHD]hFixZ;[;NHZH[k*
X
JhxeH]eYHxrO]xF][OkxkOP[Xx;C]lkxkOHPhxhHD]hFixHgHhtxF;t" xrOtxPixhHD]hFixZ;[;NHZH[kxPZe]hk;[k°
X
6]hXP[Nx;ix;xhHMHhH[DHx;hDOPqPikxk;INOkxZHxkO;kxrOPYHxkOHxhHD]hFixrHxNH[Hh;kHxP[x]IhxF;tEK]EF;
ZPNOkx[lkxiHHZxYPXHxDhPKPD;YxOPik]hPD;Y xF]DIZH[ki"xkOHxP[M]hZ;kP][xkOHtxD][k;P[xZ;txCHxP[q;YI;CYI
hHiH;hDOHhixP[xkOHxMIkIhHx ;gP[Nx;xeY;[xM]hxhHD]hFixZ;[;NHZH[kx;Y Y]rixt]Ixk]xehHiHhgqHxkO;kx
P[M]hZ;kP][*
X
"[xkOHx]kOHhxO;[F xrHx;YY x;DDIZIY ;kHxkHZe]h;htxhHD]hFixkO;kxF][OkxhHgIPhHxY][NEKHhZ xehHiHhq;kP][;
D;[xCHxFPie]iHFx]Mx ZeYHZH[KP[Nx;xhHD]hFixZ;[;NHZH[kxeY;[xD;[xOHYext]IxFHDhH;iHxkOHxe;eHhx;[Fx
HYHDkh][PDxMPYHixDYIkkHhP[Nxlext]lhxFHiXx;[FxP[C]s{
X
60;kxPixi]ZHKOP[Nxt]IxH[W]tx;C]lkxr]hXP[NxP[xhHD]hFixZ;[;NHZH[k°
X
xDO]JiHx;xD;hHHh*xP[x;hDOPqHixCHD;liHxPkx;YY]rHFxZHxK]xOHYexhHiH;hDOHhixMP[FxrO;kxkOHtx;hHxY]]>
ClkxhHD]hFixZ;[;NHZH[kxPixWIlikx;i"xPMx[]lkxZ]hHxPZe]hk;[k{x [ikH;Fx]Mx;iiPikP[NxhHiH;hDOHhi" x xeh]gPFHx}
K] Yix;[Fxilee]hkx[HDHii;htxM]hxhHD]hFixDhH;k]hixk]xI[FHhik;[FxkOHxhHgIPhHF xFPie]iPkP][x]MxkOHPhxhHD]h
;[FXK]xMHHY xHZe]JrHhHFxCtxkOHPhxh]YHxP[xkOHxhHD]hFixZ;[;NHZH[kxeh]DHiitx
X
X, Yi]xH[W]txkOHxqg;hPHktx]Mxk;iXixkO;kxt]IxNHkxK]xD;hhtx]lkxP[xhHD]hFixZ;[; NHZH[kx ;DOxF;txPixFPMMHh
ix;xeh]DHiiP[Nx;hDOPgPikxkOHhHxrHhHxkPZHixrOHhHx xr]lYFX[HHFxK]xieH[FX;YY xF;txF]P[NxkOHxi;ZHxk;iX
rPkOxkOHxi;ZHxkteHx]MxhHD]hFi"xM]hxrHHXix][xH[F1xx
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60;Ki;hHit]lirThXP[NI][IF;tAK]AF;tiIFInP[NikOPIiIP[kHh[iOPe®
X

x; Zx: [ YIWP[NX;[FxilZZ;hPwP[NxD]hhHie][FH[DHxX;[FxF]DIZH[k;kP][* CHkrHH[XkOHx  x;[FXY]D;Yx

N]gHh[ZH[kx;[FxOPIK]IhPD;Y xP[ikPkIKP][ixP[x Y;C;Z;*x/OPixF]|DIZH[k;kP][xP[DYIFHixYHKKHhi"xHZ;PYi xM;sHi" x

HgH[xiDh;eix]MxO;[FrhPkkH[x[JkHi*x xliHxkOPixP[M]hZ;kP][xk]xDhH;kHx;xkPZHYP[Hx]Mxi]hkixrOPDOxFHK;PYi:
OQixhHY ;kP][iOPexrPkOxY]D;YxH[kPkPHixP[xH;DOx]Mx Y;C;Z;0ix...txD]I[kPHitx txit[JeiHixrPYYxCHxIiHF x;ix;>

NOPik]htOxM]hx  xHZeY]tHHixk]xhHiH;:hDOxY]D;YxhHD]hFxP[PkP:kPgHitx x;ZxqHhtxNh;kKHMIY xk]xO;qHx;xhH

e]iPkP][xrOHhHx xD;[xr[hXxMh]ZxO]ZHxP[x/liD;Y]]i;*

X

60;kiPilkOHiz]ikiMI[ie;hki]MIkOPIiIP[kHh[iIOPe°i60;kiPiikOHIZ]ikiDO;YYH[NP[NIie;hk®

X

/OHxZ]ikxMlI[xe;hkx]MxkOPixP[KHh[iOPexPixNHKkP[Nxk]xhH;FxD]hhHie][FH[DHx][xI[HseHDkHF xk]ePDi*x/OHxZ

DO;YYHI[NP[Nxe;hkxPixFHMP[PKHYtxiPMKP[NxkOh]INOxkOHXHZ;PYi xi]ZHKPZHixOI[FhHFi"xM]hx;xiP[NYHX Y]

P[PkP;kPgHx/OHxD]hhHie][FH[DHxPix]MkH[x[lkxDOh][JY]INPD;YYtx]hFHhHF x;[FxC]I[DP[NxC;DXx;[FxM]hkOx

CHKrHH[xF;ti"xZ][KOi" x;[FxtH;hixi]ZHKPZHixZ; XHixPkx FPMMPDIY kxK]xI[FHhik;[FxkOHxiD]eHx;[Fxeh]NhHiiP][x

IMx;xeh]WHDk!x kQix;xY]kxYPXHxelkkP[Nxk]NHKOHhxkOHxePHDHix]Mx;xelwwYH?

X

60;kiilhenPiHFIt]lIkOHIZ]iki;ClIkikOHIhHD]hFiit]lirHhHIhHgPHrP[N®

X

xr;ix[Jkx[HDHii;hPYtxilhehPiHFxkO;kxiZ;YYHh"xi]ZHkPZHixhlh;Y xDPKkPHix;[FxD]I[kPHixY;DXHFx;xD]OHiPqHx

hHD]hFxehHiHhq;kP][xeY;[ xClkx xr;ixilhehPiHFx;kxO]rxFPMMPDIYkxPkxPixk]xPZeYHZH[kxeh]leHhxhHD]hFxik]

;[FxehHiHhq;kP][xkHDO[PgIHi*x/OPixP[KHh[IOPexO;ixFHMP[PkHYtxk;INOkxZHXxKkOHxPZe]hk;[DHx]MxY]D;Y x

N]gHh[ZH[K"xCHD;liIHX]MMPDP;YixD;[xZ;XHx]hxChH;Xx;xOPik]nPD;Y x]hxNH[H;Y]NPD;Y xeh]WHDk*

X

60;kiO;ilkOPiiP[kHh[iIOPeik;INOKit]li;C]IkikOHI;hDOPq; Y ieh]MHiiP][°

X

IrxHse;[iPqHXxPkxPifx/OHhHx;hHxi]xZ;[txD;hHHhxe;kOix;q;PY;CYHxM]hxeH]eYHxrO]x;hHxP[kHhHIkHFxP[x;hD

1hxZliHIZxrlhXtx*H]eYHX]MKH[xkOP[XXkO;kxkOHx][YtxD;hHHhix;q;PY;CYHx;hHxK]xCHx;[x;hDOPgPikx]hx;xDIh;

Clkx;[; YtwP[NxkOHiHxhHD]hFixO;ixk;INOkxZHxkO;kxkOHhHx;hHx;xY]kx]MxZ]qP[NxePHDHitx OZxhH;FP[Nx

D]hhHie][FH[DHxMh]ZxNH[H;Y]NPiki xD][ilYk;[ki"xD][iHhq;k]hi"x;FZP[Pikh;Kk]hi"xeh]MHii]hi" x;[Fx

N]gHh[ZH[kxHZeY]tHHixMh]ZxHgHhtxFHe:hkZH[kx ix;xOPik]htxZ;W]h"x x:Zx]MKkH[x;iXHFxrO;kx xeY:[xk]xNF]O:

rPkOxZtxFHNhHH’ x;[FxkOPixP[kHh[iOPexO;ixk;INOkxZHxkO;kxkOHhHx;hHxe]iPkP][ixEx;[FxMI[FP[NXEx]IkxkO
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